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Community Development
The mission of the Federal Reserve’s community development function is to promote the economic 
resilience and mobility of low- to moderate-income and underserved individuals and communities.
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Research design

9

• Not a traditional research project
• A market research, financial modeling and product/solution 

design project
• Goal:  Identify best strategies for solving the capitalization 

and financial challenges facing growth-oriented CDFI 
microlenders and move to implement them.



Research partners and participants
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• Aspen Institute Business Ownership Initiative – long history 
of convening and supporting microlenders around issues of 
practice and research

• Revolve – for-profit firm created by former colleagues at 
Accion Chicago to address CDFI financial challenges

• Microfinance Impact Collaborative – six of the largest CDFI 
microlenders; all with a strategic focus on growing their 
microloan portfolios.



Collectively make more than 8,500 
loans, totaling $175M, each year.    

Microfinance Impact Collaborative
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* Accion East and Accion Chicago



Importance of scaling CDFI microlending

Most entrepreneurs of color and 
women are seeking less than 
$100K in financing:

• 76% of Black-owned firms

• 63% of Hispanic-owned 
firms

• 67% of Women-owned

• * Source:  Federal Reserve Small 
Business Credit Survey.  

Presentation title 12



1. Net Assets: National creditors want 4:1 leverage. CDFIs must raise $0.25 in net 
assets for each additional $1 in debt

2. Debt/Lending Liquidity: Costs to borrow typically increase as they access 
larger pools of unsecured capital and become more leveraged

3. Operating Subsidy: Earned income of CDFI lenders with a focus on microloans 
covers less than 60% of operating expenses

Financial constraints limit growth

Confidential.  Not for Distribution.13



New strategies explored by MIC members

• Securitization
• Institutional loan sales
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Institutional loan sales
• Lender sells a 90-100% 

nonrecourse stake in an 
individual loan 

• Purchaser receives the principal, 
interest, and some fees

• Lender retains servicing and the 
customer relationship, receives 
servicing fee

• Can address all three financial 
constraints
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CDFI experience with loan sales
• Five MIC members have sold 

loans:
• Opportunity Fund
• LiftFund
• Accion Chicago
• Justine PETERSEN
• Accion East

• Committed transactions in 
multiple markets:

• Chicago
• Kansas City
• San Diego
• Minneapolis
• San Francisco Bay Area
• St. Louis
• Texas
• Denver

3 June 2020 Presentation title16



Motivations for loan sales/purchases
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Return/lending liquidity:
Higher volume, lower price

Premium/lending test credit:
Lower volume, higher price



Financial benefits of loan participation sales
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• CDFI A generates a 7% return on a portfolio 
with these characteristics.  There are 200 
loans in this purchase.

• CDFI B generates a .11% return on a 
portfolio with these characteristics.  There 
are 500 loans in this purchase.



Financial benefits of loan participation sales
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CDFI A needs a higher premium 
to warrant selling. It should 
demand a premium for “CRA 
units” and for income given to 
the buyer. 



Financial benefits of loan participation sales
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CDFI B could sell with no 
premium and improve its 
outcomes but has more “CRA 
units” and should demand a 
premium for them. 



Factors for CDFIs to consider
• Scale of capital relative to existing strategies
• Scale of portfolio – harder with fewer than 100 outstanding 

microloans; for SBA microloans
• Addressing concerns and information needs of purchasers

• Institution risk – does the have CDFI underwriting, servicing capacities and 
financial strength over the term of the loans purchased?

• CRA knowledge – demonstrating the value of the purchases from a CRA 
perspective

• Transaction risk – getting past the due-diligence and sales process on a specific 
set of loans
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There is always a cost in terms of capacity and bandwidth 
to implement a new strategy



Scaling loan sales over the long term
Key factors from our research:

• Third-party risk rating
• Servicing support
• Market-maker function
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What makes sense in today’s context?
• Deteriorating portfolio quality and loan deferments strain net asset 

ratios, lending and operating liquidity.
• Demand for CRA-motivated purchases (and loan sales more broadly) 

is uncertain.
• Strategy shifts – address current liquidity needs through near-term 

strategy to sell pre-COVID loans to entities that can help absorb risk 
while restructuring to provide borrower relief; build market for CRA-
motivated purchases over long term:

• Entrepreneur-Backed Assets Fund
• Federal Reserve liquidity facility

23
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RAISING CAPITAL WHEN THE GOING GETS TOUGH

Channels of Adjustment for Depository CDFIs 

MAUDE TOUSSAINT-COMEAU 

ROBIN NEWBERGER

FEDERAL RESERVE BANK OF CHICAGO

Presenter: Maude Toussaint-Comeau
CDFI Research Symposium Webinar 

June 3, 2020

The views expressed are the authors’ and do not represent the views of the Federal Reserve Bank of 
Chicago or the Board of Governors of the Federal Reserve System



MOTIVATION

• Capital was a fundamental issue for banks during the last 2008-2010 financial crisis, particularly 

from the standpoint of survival

• The most recent COVID-19 era creates a new set of challenges in 2020.
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FOCUS OF THE STUDY

• Examine the data to understand the sources of equity capital growth for CDFIs.

• Examine the relationship between growth in bank equity capital and growth of different categories 
of assets, including gross loans. 

• Conduct an analysis to identify the factors that are most reliably or (statistically) significant in 
determining equity capital for depository CDFIs, compared to other community banks. 

27



DATA SOURCES

• Call Reports via FDIC Statistics for Depository Institutions (SDI) 

• CDFI Fund and National Community Investment Fund (NCIF)

• FDIC List of Minority Depositories

• Covers 2006 to 2019 time period

• Some analyses go further back to 1996

• Depository institutions: CDFIs, minority and non-minority CDFIs, community banks 
(according to FDIC definition)

28



RESULTS
TRENDS IN EQUITY CAPITAL
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RESULTS
TRENDS IN EQUITY CAPITAL RATIOS
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SOURCES OF INCREASES IN BANK EQUITY CAPITAL
N O R M A L I S E D TO  P E R C E N TAG E  P O I N T S  C H A N G E  O F  E N D - O F - Y E A R  R I S K - W E I G H T E D  A S S E T S
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SOURCES OF INCREASES IN BANK EQUITY CAPITAL
N O R M A L I S E D TO  P E R C E N TAG E  P O I N T S  C H A N G E  O F  E N D - O F - Y E A R  R I S K - W E I G H T E D  A S S E T S
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CHANGES IN THE COMPONENTS OF BANK INCOME

• NIt = NIIt + NOIt – OE t
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RELATIONSHIP BETWEEN BANK EQUITY CAPITAL GROWTH, 
PROFITABILITY AND ASSET GROWTH STRATEGY

(OLS  REGRESS ION EST IMATES )

36

Securities
Coef. t-s tat Coef. t-s tat Coef. t-s tat Coef. t-s tat Coef. t-s tat

CDFI_MDI 9.91 3.17 7.30 1.81 9.02 2.56 -32.86 -19.9 8.79 2.76

CDFI_NON_MDI -2.10 -0.5 -2.08 -0.52 -1.74 -0.39 1.09 0.15 -4.70 -0.78

Equity Rati io 2016 -1.22 -2.9 -1.46 -3.2 -1.88 -6.6 0.21 0.6 -0.60 -2.19

CDFI_MDI*Equity Ratio in 2016 -1.75 -0.9 -2.74 -1.16 -1.65 -0.77 5.20 15.1 -1.00 -0.5

CDFI_nonMDI*Equity Ratio in 201 1.07 0.56 1.37 0.72 1.22 0.64 1.63 0.65 0.20 0.1

Change in Equity Ratio 0.07 0.78 0.02 0.24 0.06 0.77 0.20 1.92 0.03 0.44

CDFI_MDI*Change in Equity Ratio 0.30 1.99 0.34 2.14 0.36 2.3 0.25 2.44 -0.11 -0.59

CDFI_nonMDI*Change in Equity R 0.25 0.77 0.21 0.67 0.16 0.54 0.24 0.62 0.08 0.41

Net income/assets 0.36 2.24 0.28 1.83 0.30 2.32 0.07 0.23 0.48 3.92

CDFI_MDI*Net Income/Assets 2.52 3.15 2.27 1.56 2.17 2.77 -10.18 -34.7 2.48 1.88

CDFI_nonMDI*Net Income/Asset -1.07 -1.6 -1.13 -1.46 -0.98 -1.19 -0.57 -0.46 -1.26 -1.71

Intercept 11.84 8.91 10.48 7.57 9.88 8.39 12.26 7.44 11.17 11.41

Number of obs 2,499 2,365 2,457 1,493 2,067

R-squared 0.043 0.0544 0.079 0.0234 0.0205

Gross 
Loans

Risk-
Weighted 

Assets
Cash and 
InterbankAssets


fig 7 table 3

																						TABLE 3

																																																																						Table 3.  Sources of Change in Bank Capital- end of year 2005 to end of year 2019

																																																																								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI

																																																																								Change in CAP		Retained Earnings		New CAP				Change in CAP		Retained Earnings		New CAP				Change in CAP		Retained Earnings		New CAP				Change in CAP		Retained Earnings		New CAP

																																																																						2006		2.72		1.33		1.39				3.14		2.07		1.08				3.34		1.63		1.71				3.82		2.07		1.75

																																																																						2007		3.12		1.70		1.42				2.77		1.46		1.31				2.86		1.65		1.21				2.72		1.33		1.39

																																																																						2008		2.83		1.35		1.48				2.29		-0.53		2.82				3.00		0.23		2.76				1.82		-1.05		2.87

																																																																						2009		2.77		1.21		1.56				3.14		-0.80		3.94				4.63		0.68		3.95				2.26		-1.67		3.93

																																																																						2010		2.36		2.00		0.36				3.05		1.18		1.88				3.48		1.42		2.06				2.28		0.73		1.54

																								community banks				community banks		cdfi		nonmcdfi		mdicfi																																				2011		3.69		1.78		1.91				3.30		1.25		2.05				3.37		1.67		1.70				3.20		0.61		2.59

																								Variable				Mean		Mean		Mean		Mean																																				2012		2.78		2.05		0.73				3.14		2.13		1.01				3.00		2.24		0.76				3.30		1.92		1.38

																												community banks		cdfi		nonmcdfi		mdicfi																																				2013		2.34		2.83		-0.49				2.78		0.80		1.99				2.48		0.41		2.07				3.26		1.42		1.84

												0.0390389												a_2019_cor~d		change in capital		3.9%		4.4%		3.8%		6.2%																																				2014		2.13		0.25		1.89				3.66		1.66		1.99				3.52		1.68		1.83				3.96		1.56		2.40

												0.042927												b_2019_cor~d		net income		4.3%		3.9%		4.0%		3.9%																																				2015		2.76		2.35		0.41				2.83		2.30		0.53				2.41		2.08		0.33				4.10		2.95		1.16

												-0.0225657												c_2019_cor~d		dividends		-2.3%		-2.1%		-2.5%		-0.8%																																				2016		2.05		2.13		-0.09				2.80		2.49		0.31				2.09		2.30		-0.22				5.27		3.08		2.19

												0.018406												d_2019_cor~d		new increases in capital		1.9%		2.4%		2.3%		2.7%																																				2017		2.35		1.54		0.81				3.16		2.09		1.07				2.71		1.76		0.95				4.56		3.10		1.45

												0.0387673																3.9%		4.2%		3.8%		5.8%																																				2018		2.44		2.48		-0.04				3.44		3.26		0.19				2.51		2.46		0.05				6.33		5.72		0.60

																																																																						2019		3.89		2.03		1.85				4.22		1.85		2.37				0.04		0.01		0.02				5.78		3.05		2.73

												0.0203613														retained earnings		2.0%		1.8%		1.5%		3.0%																																				COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI

																																																																								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								OBSERVATION				4397																																										2006-2007		2.92		1.52		1.40				2.96		1.76		1.20				3.10		1.64		1.46				3.27		1.70		1.57

																										Banks tended to increase capital by accumulating  retained earnings (does that mean they were more profitable???) check component of bank income																																												2008-2010		2.66		1.52		1.13				2.83		-0.05		2.88				3.70		0.77		2.93				2.12		-0.66		2.78

																																																																						2011-2019		2.71		1.94		0.77				3.26		1.98		1.28				2.46		1.62		0.83				4.42		2.60		1.82



																								summarize a_2018_CAP  b_2018_CAP c_2018_CAP d_2018_CAP if  cb_2018  == 1 & CDFI2018 == .

																																																																												COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI												CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																				COMMUNITY BANKS 2017-2018																																																								2006-2007		2.919205		1.515685		1.40352				2.958095		1.76226		1.195835				3.10096		1.64078		1.46018				3.26697		1.699255		1.567715

																								a_2018_CAP		3,863		0.0275901		0.0224642		0.0001751		0.6875317								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP																						2008-2010		2.6560366667		1.52175		1.1342866667				2.82955		-0.0506666667		2.8802166667				3.7017566667		0.77481		2.9269466667				2.1195133333		-0.66173		2.7812433333

																								b_2018_CAP		3,862		0.0488058		0.1918587		-9.764379		5.244171		NET EARNING		2.5%		2018		2.43894		2.48136		-0.04242				3.44348		3.25757		0.18591				2.5064		2.45601		0.05039				6.3268		5.72389		0.60291						2011-2019		2.7133844444		1.9387466667		0.7746377778				3.2582611111		1.9793177778		1.2789433333				2.4574109556		1.6248285111		0.8325824444				4.4185244444		2.6017		1.8168244444

																								c_2018_CAP		3,863		0.0239922		0.1050564		0		4.980944		OTHERINC		-0.0%

																								d_2018_CAP		3,863		-0.0004242		0.0573718		-0.124975		3.233452		CHANGE IN K		2.4%

																				CDFI				Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2018_CAP		106		0.0356121		0.0801242		0.000477		0.8262913																																										community banks				2006-2007		2008-2010		2011-2019

																								b_2018_CAP		106		0.0556339		0.0838541		-0.0852674		0.8597453		NET EARNING		3.3%																																								Change in CAP		2.919205		2.6560366667		2.7133844444

																								c_2018_CAP		106		0.0230582		0.02329		0		0.1069573		OTHERINC		0.2%																																								Retained Earnings		1.515685		1.52175		1.9387466667

																								d_2018_CAP		106		0.0018591		0.0259455		-0.0741125		0.1359011		CHANGE IN K		3.4%																																								New CAP		1.40352		1.1342866667		0.7746377778

																				NON MDI CDFI				Variable		Obs		Mean		Std. Dev.		Min		Max																																										CDFI				2006-2007		2008-2010		2011-2019

																																																																														Change in CAP		2.958095		2.82955		3.2582611111

																								a_2018_CAP		80		0.0265037		0.0174739		0.0004973		0.0853441																																												Retained Earnings		1.76226		-0.0506666667		1.9793177778

																								b_2018_CAP		80		0.0514371		0.0287858		-0.0852674		0.1315542		NET EARNING		2.5%																																								New CAP		1.195835		2.8802166667		1.2789433333

																								c_2018_CAP		80		0.026877		0.0232967		0		0.1069573		OTHERINC		0.1%																																						NONMDICDFI				2006-2007		2008-2010		2011-2019

																								d_2018_CAP		80		0.0005039		0.0266718		-0.0741125		0.1359011		CHANGE IN K		2.5%																																								Change in CAP		3.10096		3.7017566667		2.4574109556

																				MDI CDFI				Variable		Obs		Mean		Std. Dev.		Min		Max																																												Retained Earnings		1.64078		0.77481		1.6248285111

																																																																														New CAP		1.46018		2.9269466667		0.8325824444

																								a_2018_CAP		26		0.0636381		0.1578491		0.000477		0.8262913																																										MDICDFI				2006-2007		2008-2010		2011-2019

																								b_2018_CAP		26		0.0685472		0.1633528		0.0042008		0.8597453		NET EARNING		5.7%																																								Change in CAP		3.26697		2.1195133333		4.4185244444

																								c_2018_CAP		26		0.0113083		0.0193105		0		0.0839147		OTHERINC		0.6%																																								Retained Earnings		1.699255		-0.66173		2.6017

																								d_2018_CAP		26		0.0060291		0.0235665		-0.0214661		0.0771946		CHANGE IN K		6.3%																																								New CAP		1.567715		2.7812433333		1.8168244444

																				community banks				Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2017_CAP		4,404		0.0277739		0.0176003		0.0000329		0.3005538								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2017_CAP		4,401		0.0383237		0.3456344		-22.14949		5.531415		NET EARNING		1.5%		2017		2.35079		1.54476		0.80603				3.15677		2.08519		1.07158				2.71172		1.76168		0.95004				4.55789		3.10366		1.45423

																								c_2017_CAP		4,404		0.0228761		0.083617		0		5.3201		OTHERINC		0.8%

																								d_2017_CAP		4,404		0.0080603		0.1020786		-0.236025		6.669901		CHANGE IN K		2.4%

																				cdfi				Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2017_CAP		112		0.0326396		0.0473119		0.0041707		0.4994405

																								b_2017_CAP		112		0.0420423		0.055038		-0.1684548		0.5034829		NET EARNING		2.1%

																								c_2017_CAP		112		0.0211904		0.0252869		0		0.1756589		OTHERINC		1.1%

																								d_2017_CAP		112		0.0107158		0.0215012		-0.0119796		0.1295017		CHANGE IN K		3.2%

																				cdfi non mdi				Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2017_CAP		85		0.0277161		0.0157171		0.0046692		0.0995066

																								b_2017_CAP		85		0.0437256		0.0269932		-0.0276869		0.1918187		NET EARNING		1.8%

																								c_2017_CAP		85		0.0261088		0.0266036		0		0.1756589		OTHERINC		1.0%

																								d_2017_CAP		85		0.0095004		0.0179975		-0.0119796		0.0975039		CHANGE IN K		2.7%

																				cdfi mdi				Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2017_CAP		27		0.0481395		0.0918122		0.0041707		0.4994405

																								b_2017_CAP		27		0.036743		0.1026636		-0.1684548		0.5034829		NET EARNING		3.1%

																								c_2017_CAP		27		0.0057064		0.0107335		0		0.043125		OTHERINC		1.5%

																								d_2017_CAP		27		0.0145423		0.0301192		-0.0057341		0.1295017		CHANGE IN K		4.6%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2016_CAP		3,784		0.0251964		0.0201549		0.0001199		0.5813001								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2016_CAP		3,781		0.0433726		0.316329		-17.21699		8.820041				2.1%		2016		2.04644		2.13307		-0.08663				2.80249		2.48818		0.31431				2.08742		2.30486		-0.21744				5.2718		3.08069		2.19111

																								c_2016_CAP		3,784		0.0220419		0.1451099		0		8.799616				-0.1%

																								d_2016_CAP		3,784		-0.0008663		0.0831548		-0.1532944		4.890164				2.0%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2016_CAP		77		0.0285476		0.0375398		0.000969		0.3104895

																								b_2016_CAP		76		0.0466315		0.0472209		-0.0934718		0.3129706				2.5%

																								c_2016_CAP		77		0.0217497		0.028523		0		0.1930975				0.3%

																								d_2016_CAP		77		0.0031431		0.0274877		-0.044626		0.0915153				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2016_CAP		60		0.0218611		0.0168799		0.000969		0.0698051

																								b_2016_CAP		60		0.0491024		0.0297245		0.0049716		0.1996993				2.3%

																								c_2016_CAP		60		0.0260538		0.0301317		0		0.1930975				-0.2%

																								d_2016_CAP		60		-0.0021744		0.0233186		-0.044626		0.0641278				2.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2016_CAP		17		0.0521468		0.0698841		0.0068631		0.3104895

																								b_2016_CAP		16		0.0373656		0.0869356		-0.0934718		0.3129706				3.1%

																								c_2016_CAP		17		0.0065587		0.0142053		0		0.0486636				2.2%

																								d_2016_CAP		17		0.0219111		0.0332202		-0.015871		0.0915153				5.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2015_CAP		4,680		0.0277143		0.0243944		0.0001098		1.086882								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2015_CAP		4,678		0.0458299		0.0876295		-0.1227363		5.122444				2.4%		2015		2.75939		2.35166		0.40773				2.83131		2.30273		0.52858				2.41012		2.08471		0.32541				4.10041		2.94541		1.155

																								c_2015_CAP		4,680		0.0223133		0.0845242		0		4.900622				0.4%

																								d_2015_CAP		4,680		0.0040773		0.0802622		-0.1320277		5.35499				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2015_CAP		98		0.0287474		0.0237392		0.002328		0.2050738

																								b_2015_CAP		97		0.0429033		0.0306065		-0.0521155		0.2127096				2.3%

																								c_2015_CAP		98		0.019876		0.0213827		0		0.1182869				0.5%

																								d_2015_CAP		98		0.0052858		0.0171313		-0.0145764		0.0764456				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2015_CAP		74		0.0248889		0.013718		0.0031867		0.0795183

																								b_2015_CAP		74		0.0451114		0.0236116		-0.0323296		0.121977				2.1%

																								c_2015_CAP		74		0.0242643		0.0222812		0		0.1182869				0.3%

																								d_2015_CAP		74		0.0032541		0.0137875		-0.0077002		0.0702262				2.4%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2015_CAP		24		0.0406445		0.0397973		0.002328		0.2050738

																								b_2015_CAP		23		0.0357992		0.0465681		-0.0521155		0.2127096				2.9%

																								c_2015_CAP		24		0.0063451		0.0099795		0		0.0380854				1.2%

																								d_2015_CAP		24		0.01155		0.0240864		-0.0145764		0.0764456				4.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2014_CAP		5,230		0.0365107		0.0228838		0.0002024		0.4367855								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2014_CAP		5,230		0.0218095		1.21614		-87.60028		5.685653				0.2%		2014		2.13376		0.24556		1.8882				3.65757		1.66408		1.99349				3.51596		1.6833		1.83266				3.96427		1.56252		2.40175

																								c_2014_CAP		5,230		0.0193539		0.0995229		0		5.48317				1.9%

																								d_2014_CAP		5,230		0.018882		0.1373811		-0.0905269		9.807364				2.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2014_CAP		92		0.0368096		0.0187968		0.0019509		0.111693

																								b_2014_CAP		91		0.0324116		0.0272356		-0.0814655		0.0933151				1.7%

																								c_2014_CAP		92		0.0157708		0.0188103		0		0.0866443				2.0%

																								d_2014_CAP		92		0.0199349		0.0209279		-0.0069977		0.1265924				3.7%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2014_CAP		66		0.0359798		0.0165516		0.0019509		0.0845402

																								b_2014_CAP		66		0.0376087		0.0243501		-0.0814655		0.0933151				1.7%

																								c_2014_CAP		66		0.0207757		0.019975		0		0.0866443				1.8%

																								d_2014_CAP		66		0.0183266		0.0195224		-0.0040031		0.1265924				3.5%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2014_CAP		26		0.0389162		0.0238194		0.0054272		0.111693

																								b_2014_CAP		25		0.0186913		0.0300909		-0.0468457		0.0869649				1.6%

																								c_2014_CAP		26		0.0030661		0.0040661		0		0.0125023				2.4%

																								d_2014_CAP		26		0.0240175		0.0240654		-0.0069977		0.0930477				4.0%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2013_CAP		3,123		0.0252344		0.0216531		0.0001112		0.5241449								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2013_CAP		3,122		0.0498898		0.2160729		-0.4535579		11.21376				2.8%		2013		2.33871		2.82837		-0.48966				2.78116		0.79574		1.98542				2.47867		0.40647		2.0722				3.26086		1.42006		1.8408

																								c_2013_CAP		3,123		0.0216061		0.215043		0		11.194				-0.5%

																								d_2013_CAP		3,123		-0.0048966		0.0299849		-0.1804897		0.4373952				2.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2013_CAP		32		0.0320828		0.0193516		0.0067851		0.0769729

																								b_2013_CAP		31		0.0185664		0.0833551		-0.3897641		0.1185482				0.8%

																								c_2013_CAP		32		0.010609		0.0175508		0		0.0647733				2.0%

																								d_2013_CAP		32		0.0198542		0.0585958		-0.0466915		0.2839924				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2013_CAP		20		0.0324136		0.0208979		0.0075684		0.0769729

																								b_2013_CAP		20		0.0201825		0.1001986		-0.3897641		0.1185482				0.4%

																								c_2013_CAP		20		0.0161178		0.0203064		0		0.0647733				2.1%

																								d_2013_CAP		20		0.020722		0.0702589		-0.0466915		0.2839924				2.5%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2013_CAP		12		0.0315315		0.0173347		0.0067851		0.0696972

																								b_2013_CAP		11		0.0156282		0.0418805		-0.0594744		0.0663065				1.4%

																								c_2013_CAP		12		0.0014276		0.0029525		0		0.0090463				1.8%

																								d_2013_CAP		12		0.018408		0.0338548		-0.0120129		0.0955691				3.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2012_CAP		5,263		0.029937		0.0213241		0.0000367		0.6871834								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2012_CAP		5,259		0.0415255		0.1442544		-9.014351		4.721502				2.1%		2012		2.77903		2.05305		0.72598				3.13815		2.12623		1.01192				2.9995		2.23976		0.75974				3.30394		1.91923		1.38471

																								c_2012_CAP		5,263		0.020995		0.0663963		0		4.399344				0.7%

																								d_2012_CAP		5,263		0.0072598		0.046516		-0.0950115		2.985163				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2012_CAP		57		0.0306531		0.0193474		0.0016166		0.0980252

																								b_2012_CAP		56		0.0306892		0.0209819		-0.0289914		0.0775221				2.1%

																								c_2012_CAP		57		0.0094269		0.0176868		0		0.0901304				1.0%

																								d_2012_CAP		57		0.0101192		0.0158196		-0.0111374		0.0589529				3.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2012_CAP		34		0.0301268		0.0141463		0.0063698		0.0788785

																								b_2012_CAP		34		0.0365168		0.0170381		0.0112273		0.0775221				2.2%

																								c_2012_CAP		34		0.0141192		0.0211827		0		0.0901304				0.8%

																								d_2012_CAP		34		0.0075974		0.0137786		-0.0111374		0.0589529				3.0%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2012_CAP		23		0.031431		0.0255261		0.0016166		0.0980252

																								b_2012_CAP		22		0.0216828		0.023598		-0.0289914		0.0709729				1.9%

																								c_2012_CAP		23		0.0024905		0.0062357		0		0.0271717				1.4%

																								d_2012_CAP		23		0.0138471		0.0181077		-0.0070384		0.0562362				3.3%				COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2011_CAP		5,534		0.0371703		0.0280485		0.0001343		0.9969575								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2011_CAP		5,527		0.0348178		0.106737		-0.5338923		7.563904				1.8%		2011		3.68806		1.78024		1.90782				3.29692		1.24797		2.04895				3.36936		1.67176		1.6976				3.20425		0.61229		2.59196

																								c_2011_CAP		5,534		0.0170154		0.1045398		0		7.572475				1.9%

																								d_2011_CAP		5,117		0.0190782		0.0249437		-0.0676065		0.5837576				3.7%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2011_CAP		60		0.0356706		0.0191024		0.0016554		0.0807144

																								b_2011_CAP		60		0.0206303		0.0303242		-0.0647104		0.1809923				1.2%

																								c_2011_CAP		60		0.0081506		0.0216363		0		0.1566962				2.0%

																								d_2011_CAP		56		0.0204895		0.021884		-0.0131986		0.1023117				3.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2011_CAP		36		0.0340091		0.018321		0.0016554		0.0755717

																								b_2011_CAP		36		0.0280309		0.0304264		-0.0126384		0.1809923				1.7%

																								c_2011_CAP		36		0.0113133		0.0268828		0		0.1566962				1.7%

																								d_2011_CAP		34		0.016976		0.0175298		-0.004069		0.0762084				3.4%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2011_CAP		24		0.0381628		0.0203585		0.0023781		0.0807144

																								b_2011_CAP		24		0.0095294		0.0271254		-0.0647104		0.0464111				0.6%

																								c_2011_CAP		24		0.0034065		0.0078721		0		0.0315555				2.6%

																								d_2011_CAP		22		0.0259196		0.0268425		-0.0131986		0.1023117				3.2%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2010_CAP		4,758		0.0259886		0.0182451		0.0000807		0.2765864								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2010_CAP		4,753		0.0376395		0.0775095		-0.6175384		4.742511				2.0%		2010		2.36345		2.00475		0.3587				3.05256		1.17508		1.87748				3.48006		1.4153		2.06476				2.27708		0.73255		1.54453

																								c_2010_CAP		4,758		0.017592		0.0716639		0		4.686426				0.4%

																								d_2010_CAP		4,300		0.003587		0.0255911		-0.1919689		0.3219645				2.4%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2010_CAP		54		0.0334033		0.0265041		0.0033338		0.1282077

																								b_2010_CAP		54		0.0191908		0.0339578		-0.1562778		0.0672722				1.2%

																								c_2010_CAP		54		0.00744		0.0119651		0		0.0495509				1.9%

																								d_2010_CAP		50		0.0187748		0.0328149		-0.0249128		0.1270186				3.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2010_CAP		35		0.0371529		0.0294596		0.0033338		0.1282077

																								b_2010_CAP		35		0.0234817		0.0217985		-0.0447899		0.0623611				1.4%

																								c_2010_CAP		35		0.0093287		0.0123975		0		0.0495509				2.1%

																								d_2010_CAP		32		0.0206476		0.0313559		-0.0135461		0.1115661				3.5%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2010_CAP		19		0.026496		0.0187449		0.0041471		0.0809509

																								b_2010_CAP		19		0.0112864		0.0489494		-0.1562778		0.0672722				0.7%

																								c_2010_CAP		19		0.0039609		0.0105597		0		0.0447771				1.5%

																								d_2010_CAP		18		0.0154453		0.035952		-0.0249128		0.1270186				2.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2009_CAP		4,914		0.0294773		0.0208055		0.00007		0.403129								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2009_CAP		4,908		0.0291413		0.0459777		-0.5675766		1.58918				1.2%		2009		2.7715		1.20974		1.56176				3.14296		-0.79757		3.94053				4.62981		0.67664		3.95317				2.26385		-1.6687		3.93255

																								c_2009_CAP		4,914		0.0170439		0.0316306		0		1.548011				1.6%

																								d_2009_CAP		4,460		0.0156176		0.0284753		-0.3061247		0.4280431				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2009_CAP		35		0.0366082		0.0196348		0.0022441		0.100615

																								b_2009_CAP		35		-0.0010858		0.0499124		-0.2258024		0.0475607				-0.8%

																								c_2009_CAP		35		0.0068899		0.0097303		0		0.0363324				3.9%

																								d_2009_CAP		31		0.0394053		0.0356263		-0.0196294		0.1293599				3.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2009_CAP		13		0.0455975		0.0242902		0.0087971		0.100615

																								b_2009_CAP		13		0.0172229		0.0315263		-0.0731914		0.0475607				0.7%

																								c_2009_CAP		13		0.0104565		0.0128355		0		0.0363324				4.0%

																								d_2009_CAP		12		0.0395317		0.0397747		-0.0098272		0.0993124				4.6%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2009_CAP		22		0.0312964		0.0144032		0.0022441		0.0518447

																								b_2009_CAP		22		-0.0119046		0.0559943		-0.2258024		0.0291755				-1.7%

																								c_2009_CAP		22		0.0047824		0.0068278		0		0.0254554				3.9%

																								d_2009_CAP		19		0.0393255		0.0338906		-0.0196294		0.1293599				2.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2008_CAP		4,950		0.0292882		0.024788		0.0002146		0.720584								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2008_CAP		4,948		0.0349028		0.0387767		-0.4190516		0.7475204				1.4%		2008		2.83316		1.35076		1.4824				2.29313		-0.52951		2.82264				2.9954		0.23249		2.76291				1.81761		-1.04904		2.86665

																								c_2008_CAP		4,950		0.0213952		0.0264007		0		0.4017408				1.5%

																								d_2008_CAP		4,574		0.014824		0.0305544		-0.1763833		0.7211574				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2008_CAP		37		0.0259898		0.0192704		0.0005209		0.0635224

																								b_2008_CAP		37		0.0048543		0.0697504		-0.3585683		0.0748534				-0.5%

																								c_2008_CAP		37		0.0101494		0.0154525		0		0.0538475				2.8%

																								d_2008_CAP		33		0.0282264		0.0520924		-0.0109747		0.2852733				2.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2008_CAP		15		0.0304872		0.0229928		0.0005209		0.0635224

																								b_2008_CAP		15		0.0154775		0.0456595		-0.1065926		0.0748534				0.2%

																								c_2008_CAP		15		0.0131526		0.0177048		0		0.0538475				2.8%

																								d_2008_CAP		14		0.0276291		0.0287241		-0.0009216		0.0956538				3.0%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2008_CAP		22		0.0229234		0.01612		0.0011826		0.0581861

																								b_2008_CAP		22		-0.0023887		0.0825517		-0.3585683		0.0559451				-1.0%

																								c_2008_CAP		22		0.0081017		0.0137669		0		0.0507278				2.9%

																								d_2008_CAP		19		0.0286665		0.0650219		-0.0109747		0.2852733				1.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2007_CAP		6,112		0.0318921		0.0276003		0.0002766		0.8823706								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2007_CAP		6,109		0.0398185		0.0523983		-2.042953		2.05599				1.7%		2007		3.12155		1.70178		1.41977				2.77297		1.45918		1.31379				2.86296		1.65359		1.20937				2.71686		1.32959		1.38727

																								c_2007_CAP		6,112		0.0228007		0.0363041		0		1.477509				1.4%

																								d_2007_CAP		5,620		0.0141977		0.0329834		-0.2529002		1.185476				3.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2007_CAP		50		0.0283737		0.0154912		0.004223		0.0711627

																								b_2007_CAP		50		0.0285172		0.0238002		-0.0637823		0.0812706				1.5%

																								c_2007_CAP		50		0.0139254		0.0194806		0		0.0795065				1.3%

																								d_2007_CAP		46		0.0131379		0.0154495		-0.0137895		0.0764338				2.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2007_CAP		20		0.0286867		0.013928		0.0061851		0.0494826

																								b_2007_CAP		20		0.0382529		0.0220997		-0.0038383		0.0812706				1.7%

																								c_2007_CAP		20		0.021717		0.0256397		0		0.0795065				1.2%

																								d_2007_CAP		19		0.0120937		0.0115255		0.0007224		0.0436047				2.9%

																								Variable		Obs		Mean		Std. Dev.		Min		Max								COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI



																								a_2007_CAP		30		0.028165		0.0166815		0.004223		0.0711627								CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																								b_2007_CAP		30		0.0220268		0.022982		-0.0637823		0.0684611				1.3%		2006		2.71686		1.32959		1.38727				3.14322		2.06534		1.07788				3.33896		1.62797		1.71099				3.81708		2.06892		1.74816

																								c_2007_CAP		30		0.0087309		0.0118628		0		0.0428644				1.4%

																								d_2007_CAP		27		0.0138727		0.0178828		-0.0137895		0.0764338				2.7%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2006_CAP		6,483		0.0321197		0.0325464		0.0000673		1.133919

																								b_2006_CAP		6,483		0.0432968		0.0458709		-0.667096		2.307552				2.1%

																								c_2006_CAP		6,483		0.0226434		0.0350704		0		1.593381				1.1%

																								d_2006_CAP		5,896		0.0107788		0.0316931		-0.1027071		1.198505				3.1%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2006_CAP		48		0.0333491		0.0214057		0.0038887		0.1112662

																								b_2006_CAP		48		0.0320936		0.0288797		-0.0319343		0.1316544				1.6%

																								c_2006_CAP		48		0.0158139		0.0244712		0		0.1284314				1.7%

																								d_2006_CAP		44		0.0171099		0.0255184		-0.0092968		0.1081191				3.3%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2006_CAP		18		0.0386469		0.0264505		0.0089981		0.1112662

																								b_2006_CAP		18		0.0515338		0.0352267		-0.0060064		0.1316544				2.1%

																								c_2006_CAP		18		0.0308446		0.0332556		0		0.1284314				1.7%

																								d_2006_CAP		17		0.0174816		0.0296361		-0.0092968		0.1081191				3.8%

																								Variable		Obs		Mean		Std. Dev.		Min		Max



																								a_2006_CAP		30		0.0301705		0.017453		0.0038887		0.0773192

																								b_2006_CAP		30		0.0204295		0.0157785		-0.0319343		0.0439771				1.4%

																								c_2006_CAP		30		0.0067954		0.0098924		0		0.0335654				1.7%

																								d_2006_CAP		27		0.0168758		0.0231588		-0.001479		0.080695				3.1%



																																										COMMUNITY BANKS								CDFI								NONMDICDFI								MDICDFI

																																										CHANGE IN K		RE		NEWCAP				CHANGE IN K		RE		NEWCAP

																																								2006		2.71686		1.32959		1.38727				3.14322		2.06534		1.07788				3.33896		1.62797		1.71099				3.81708		2.06892		1.74816

																																								2007		3.12155		1.70178		1.41977				2.77297		1.45918		1.31379				2.86296		1.65359		1.20937				2.71686		1.32959		1.38727

																																								2008		2.83316		1.35076		1.4824				2.29313		-0.52951		2.82264				2.9954		0.23249		2.76291				1.81761		-1.04904		2.86665

																																								2009		2.7715		1.20974		1.56176				3.14296		-0.79757		3.94053				4.62981		0.67664		3.95317				2.26385		-1.6687		3.93255

																																								2010		2.36345		2.00475		0.3587				3.05256		1.17508		1.87748				3.48006		1.4153		2.06476				2.27708		0.73255		1.54453

																																								2011		3.68806		1.78024		1.90782				3.29692		1.24797		2.04895				3.36936		1.67176		1.6976				3.20425		0.61229		2.59196

																																								2012		2.77903		2.05305		0.72598				3.13815		2.12623		1.01192				2.9995		2.23976		0.75974				3.30394		1.91923		1.38471

																																								2013		2.33871		2.82837		-0.48966				2.78116		0.79574		1.98542				2.47867		0.40647		2.0722				3.26086		1.42006		1.8408

																																								2014		2.13376		0.24556		1.8882				3.65757		1.66408		1.99349				3.51596		1.6833		1.83266				3.96427		1.56252		2.40175

																																								2015		2.75939		2.35166		0.40773				2.83131		2.30273		0.52858				2.41012		2.08471		0.32541				4.10041		2.94541		1.155

																																								2016		2.04644		2.13307		-0.08663				2.80249		2.48818		0.31431				2.08742		2.30486		-0.21744				5.2718		3.08069		2.19111

																																								2017		2.35079		1.54476		0.80603				3.15677		2.08519		1.07158				2.71172		1.76168		0.95004				4.55789		3.10366		1.45423

																																								2018		2.43894		2.48136		-0.04242				3.44348		3.25757		0.18591				2.5064		2.45601		0.05039				6.3268		5.72389		0.60291



Sources of Increases in Bank Capital, 2018-2019

 (normalized to percentage points of end-2019 equity capital)



net income	community banks	cdfi	nonmcdfi	mdicfi	4.2828699999999997E-2	3.9351700000000003E-2	3.9506100000000002E-2	3.8830000000000003E-2	dividends	community banks	cdfi	nonmcdfi	mdicfi	-2.2522199999999999E-2	-2.0889999999999999E-2	-2.45995E-2	-8.3545000000000008E-3	new increases in capital	community banks	cdfi	nonmcdfi	mdicfi	1.8546900000000002E-2	2.37033E-2	2.2641999999999999E-2	2.7289500000000001E-2	change in capital	community banks	cdfi	nonmcdfi	mdicfi	3.9163499999999997E-2	4.3795099999999997E-2	3.8284899999999997E-2	6.2415600000000002E-2	







Community Banks



Retained Earnings	2006-2007	2008-2010	2011-2019	1.5156849999999999	1.5217499999999997	1.9387466666666668	New CAP	2006-2007	2008-2010	2011-2019	1.4035199999999999	1.1342866666666664	0.77463777777777765	Change in CAP	2006-2007	2008-2010	2011-2019	2.9192049999999998	2.6560366666666666	2.7133844444444444	







CDFI



Retained Earnings	2006-2007	2008-2010	2011-2019	1.7622600000000002	-5.0666666666666638E-2	1.9793177777777775	New CAP	2006-2007	2008-2010	2011-2019	1.195835	2.8802166666666662	1.2789433333333331	Change in CAP	2006-2007	2008-2010	2011-2019	2.9580950000000001	2.8295499999999998	3.2582611111111111	







Non-Minority CDFI



Retained Earnings	2006-2007	2008-2010	2011-2019	1.6407799999999999	0.77481	1.6248285111111109	New CAP	2006-2007	2008-2010	2011-2019	1.46018	2.9269466666666664	0.83258244444444462	Change in CAP	2006-2007	2008-2010	2011-2019	3.1009600000000002	3.7017566666666668	2.4574109555555554	







Minority CDFI



Retained Earnings	2006-2007	2008-2010	2011-2019	1.699255	-0.66173000000000004	2.6016999999999997	New CAP	2006-2007	2008-2010	2011-2019	1.567715	2.7812433333333337	1.8168244444444441	Change in CAP	2006-2007	2008-2010	2011-2019	3.2669699999999997	2.1195133333333334	4.4185244444444445	









tabl 4 figure 8

																																																																				Table 4. Components of Bank Income (weighted averages of each component in percent of total assets)

																																																																						Community Banks										CDFI										non-minority CDFI										minority CDFI

																																																																						NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE

																																																																				2005		1.08		3.51		0.30		2.73				0.93		3.70		0.58		3.35				1.37		3.58		0.39		2.59				0.60		3.80		0.72		3.93

		Variable		Obs		Mean																																																														2006		1.06		3.51		0.31		2.76				0.82		3.49		0.44		3.12				1.22		3.35		0.38		2.51				0.48		3.61		0.48		3.61

						mdicdfi		nonmdicdfi		cdfi		community banks								mdicdfi		nonmdicdfi		cdfi		community banks																																										2007		0.86		3.38		0.26		2.78				0.74		3.50		0.40		3.17				0.95		3.44		0.15		2.64				0.55		3.56		0.63		3.64

		a_inc_2019		net income		0.41%		1.12%		0.94%		1.09%						net income		0.41%		1.12%		0.94%		1.09%																																										2008		0.19		3.20		-0.16		2.86				-0.01		3.41		-0.23		3.19				0.31		3.34		-0.35		2.68				-0.31		3.47		-0.11		3.67

		b_nim_2019		net interest income		3.50%		3.61%		3.58%		3.45%						net interest income		3.50%		3.61%		3.58%		3.45%																																										2009		-0.13		3.19		-0.34		2.99				-0.99		3.25		-0.95		3.29				-1.40		2.99		-1.41		2.98				-0.57		3.51		-0.48		3.60

		c_idoth~2019		additional non interst income		0.94%		0.69%		0.76%		0.63%						additional non interst income		0.94%		0.69%		0.76%		0.63%																																										2010		0.21		3.36		-0.16		2.99				-0.05		3.50		-0.11		3.44				0.34		3.43		0.09		3.18				-0.83		3.65		-0.52		3.96

		d_nonix_2019		non interst expenses (i.e., salary expenses of premises)		4.01%		3.24%		3.44%		2.97%						non interst expenses (i.e., salary expenses of premises)		-4.01%		-3.24%		-3.44%		-2.97%																																										2011		0.54		3.36		0.11		2.93				0.20		3.55		0.14		3.49				0.64		3.44		0.35		3.15				-0.59		3.74		-0.24		4.09

		e_ideot~2019		other non interest expanses		1.59%		1.05%		1.19%		0.94%																																																								2012		0.81		3.28		0.46		2.92				0.48		3.53		0.53		3.58				0.70		3.42		0.48		3.20				0.00		3.75		0.63		4.38

																				0.44%		1.06%		0.90%		1.12%																																										2013		0.88		3.24		0.56		2.92				0.43		3.50		0.88		3.95				0.80		3.38		0.80		3.38				-0.11		3.67		0.99		4.77

																																																																				2014		0.90		3.22		0.50		2.82				0.63		3.61		0.76		3.74				0.96		3.49		0.78		3.30				-0.14		3.88		0.74		4.76

																																																																				2015		0.96		3.19		0.55		2.78				0.76		3.50		0.91		3.66				1.03		3.47		0.94		3.38				0.07		3.60		0.84		4.36

																																																																				2016		0.96		3.20		0.49		2.73				0.74		3.51		0.67		3.45				1.00		3.50		0.79		3.30				0.08		3.53		0.37		3.82

		a_inc_2019		102		0.0112227		0.0079484		-0.0338598		0.0484183																																																								2017		0.93		3.26		0.35		2.67				0.91		3.58		0.58		3.25				0.99		3.58		0.66		3.25				0.68		3.56		0.37		3.24

		b_nim_2019		102		0.0361019		0.0054205		0.0178862		0.049415																																																								2018		1.16		3.35		0.46		2.65				1.09		3.56		0.68		3.16				1.14		3.62		0.77		3.24				0.96		3.44		0.50		2.97

		c_idoth~2019		102		0.0069352		0.0075947		0.0000869		0.0598879																																																								2019		1.16		3.29		0.53		2.66				1.12		3.54		0.66		3.08				1.21		3.52		0.77		3.08				0.87		3.61		0.34		3.08

		d_nonix_2019		102		0.0324181		0.0106842		0.0155246		0.1050233

		e_ideot~2019		102		0.0104554		0.005029		0.0030423		0.0390553																																																								median		0.90		3.28		0.35		2.78				0.74		3.51		0.58		3.35				0.96		3.44		0.48		3.18				0.07		3.61		0.48		3.82





																																																																				basis point increase				0.07										0.10										0.10										0.14						1.69

																																																																																																												1.79

				a_inc_2019		137		0.0094135		0.0106652		-0.0437237		0.0484183

				b_nim_2019		137		0.0358261		0.0058964		0.0173152		0.049415

				c_idoth~2019		137		0.007577		0.0119873		-0.0046317		0.0909154

				d_nonix_2019		137		0.0343694		0.0131713		0.012365		0.1050233

				e_ideot~2019		137		0.0118513		0.0075449		0.0030423		0.0559383

				a_inc_2019		4,750		0.0108664		0.0463649		-0.2665609		3.097141

				b_nim_2019		4,750		0.0344932		0.0070354		0.0006073		0.1276343

				c_idoth~2019		4,750		0.0063391		0.0719397		-0.0185759		4.805582

				d_nonix_2019		4,750		0.0296643		0.0235093		0.0018668		0.8977195

				e_ideot~2019		4,750		0.0093922		0.0101167		0.0004373		0.5134902

						the ability of mdicdfi to increase capital by accumulating retained earnings may not translate to strong improvement in profitability. Net income as a percent of assets appear relatively low for cdfi/mdicdfi. The relatively low income to assets is accounted for by relatively more expenses per assets. 

						check to see if operating expenses has not changed or has changed overtime

						net interest income/assets is roughtly the same. Additional income/assets is slightly more more mdicdfi, but not enough to offset the big (negative) effect of expenses. 





		banktype_2019						a_i~2019		b_n~2019		c_i~2019		d_n~2019		e_i~2019										community banks								CDFI								nonMDI CDFI								MDI CDFI

																										net income		net interest income		additional non interst income		non interst expenses (i.e., salary expenses of premises)		net income		net interest income		additional non interst income		non interst expenses (i.e., salary expenses of premises)		net income		net interest income		additional non interst income		non interst expenses (i.e., salary expenses of premises)		net income		net interest income		additional non interst income		non interst expenses (i.e., salary expenses of premises)

						1		1.16%		3.29%		0.62%		2.66%		0.81%								2019		0.0115989		0.0329308		0.0061746		0.0266071		0.0111781		0.0354342		0.0066525		0.030808		0.0120765		0.0351943		0.0067867		0.030824		0.0087255		0.036089		0.0062863		0.0307642

						2		1.12%		3.54%		0.67%		3.08%		1.00%

						3		1.2%		3.5%		0.7%		3.1%		1.0%

						4		0.9%		3.6%		0.6%		3.1%		1.1%

						banktype_2018		a_i~2018		b_n~2018		c_i~2018		d_n~2018		e_i~2018



						1		0.0115591		0.0334845		0.0057799		0.0265281		0.0082031								2018		0.0115591		0.0334845		0.0057799		0.0265281		0.0108793		0.0356479		0.0064991		0.0316184		0.0114078		0.0361748		0.0066134		0.0324215		0.0096431		0.0344152		0.0062319		0.0297398

						2		0.0108793		0.0356479		0.0064991		0.0316184		0.0107757

						3		0.0114078		0.0361748		0.0066134		0.0324215		0.0107266

						4		0.0096431		0.0344152		0.0062319		0.0297398		0.0108906





						banktype_2017		a_i~2017		b_n~2017		c_i~2017		d_n~2017		e_i~2017



						1		0.0093317		0.0325911		0.0060386		0.0267206		0.0083682								2017		0.0093317		0.0325911		0.0060386		0.0267206		0.0090764		0.0357619		0.0068309		0.0325033		0.0099478		0.0358377		0.0065379		0.0325313		0.0068401		0.0355676		0.007583		0.0324313

						2		0.0090764		0.0357619		0.0068309		0.0325033		0.010757

						3		0.0099478		0.0358377		0.0065379		0.0325313		0.0102488

						4		0.0068401		0.0355676		0.007583		0.0324313		0.0120611





						banktype_2016		a_i~2016		b_n~2016		c_i~2016		d_n~2016		e_i~2016



						1		0.0095587		0.0320341		0.0066285		0.0273449		0.0087429								2016		0.0095587		0.0320341		0.0066285		0.0273449		0.0073569		0.0351086		0.0065186		0.0344741		0.009989		0.0350436		0.0065054		0.0329782		0.0007748		0.0352713		0.0065518		0.0382147

						2		0.0073569		0.0351086		0.0065186		0.0344741		0.0118557

						3		0.009989		0.0350436		0.0065054		0.0329782		0.0104105

						4		0.0007748		0.0352713		0.0065518		0.0382147		0.0154696





						banktype_2015		a_i~2015		b_n~2015		c_i~2015		d_n~2015		e_i~2015



						1		0.0095692		0.0319015		0.0065544		0.0278497		0.0090298								2015		0.0095692		0.0319015		0.0065544		0.0278497		0.0076248		0.0350448		0.0073562		0.0365631		0.0103302		0.0346744		0.0072238		0.0337915		0.0007433		0.0359869		0.007693		0.0436128

						2		0.0076248		0.0350448		0.0073562		0.0365631		0.0134848

						3		0.0103302		0.0346744		0.0072238		0.0337915		0.0117191

						4		0.0007433		0.0359869		0.007693		0.0436128		0.0179757





						banktype_2014		a_i~2014		b_n~2014		c_i~2014		d_n~2014		e_i~2014



						1		0.0090153		0.0322093		0.0057478		0.0282258		0.0093173								2014		0.0090153		0.0322093		0.0057478		0.0282258		0.0062766		0.0360777		0.0062638		0.0374472		0.00963		0.0348865		0.0059233		0.0330162		-0.0014027		0.0388053		0.0070435		0.0475939

						2		0.0062766		0.0360777		0.0062638		0.0374472		0.0138694

						3		0.00963		0.0348865		0.0059233		0.0330162		0.0110409

						4		-0.0014027		0.0388053		0.0070435		0.0475939		0.0203465





						banktype_2013		a_i~2013		b_n~2013		c_i~2013		d_n~2013		e_i~2013



						1		0.0088308		0.032356		0.0062379		0.0291662		0.0098057								2013		0.0088308		0.032356		0.0062379		0.0291662		0.0042833		0.0349776		0.0077113		0.0395036		0.0080194		0.0338121		0.0056459		0.0338297		-0.001089		0.0366534		0.010681		0.047662

						2		0.0042833		0.0349776		0.0077113		0.0395036		0.014915

						3		0.0080194		0.0338121		0.0056459		0.0338297		0.0109162

						4		-0.001089		0.0366534		0.010681		0.047662		0.0206648





						banktype_2012		a_i~2012		b_n~2012		c_i~2012		d_n~2012		e_i~2012



						1		0.0081432		0.0327521		0.0063017		0.0292212		0.0100917								2012		0.0081432		0.0327521		0.0063017		0.0292212		0.0047881		0.035269		0.0069664		0.0357632		0.0070491		0.034208		0.0042824		0.0319574		0.0000152		0.0375087		0.0126319		0.0437968

						2		0.0047881		0.035269		0.0069664		0.0357632		0.0134236

						3		0.0070491		0.034208		0.0042824		0.0319574		0.0109588

						4		0.0000152		0.0375087		0.0126319		0.0437968		0.0186268





						banktype_2011		a_i~2011		b_n~2011		c_i~2011		d_n~2011		e_i~2011



						1		0.005393		0.0335973		0.0050386		0.0292855		0.0102397								2011		0.005393		0.0335973		0.0050386		0.0292855		0.0020184		0.035477		0.0079099		0.0348723		0.0063766		0.0344182		0.0045259		0.0315426		-0.0058709		0.0373938		0.0140357		0.0408999

						2		0.0020184		0.035477		0.0079099		0.0348723		0.0130824

						3		0.0063766		0.0344182		0.0045259		0.0315426		0.0109774

						4		-0.0058709		0.0373938		0.0140357		0.0408999		0.0168929





						banktype_2010		a_i~2010		b_n~2010		c_i~2010		d_n~2010		e_i~2010



						1		0.0021277		0.0336453		0.0048863		0.0299425		0.0109832								2010		0.0021277		0.0336453		0.0048863		0.0299425		-0.0004548		0.0350126		0.0048466		0.0343517		0.0033594		0.0342936		0.0039211		0.0318173		-0.0083143		0.0364942		0.0067537		0.039574

						2		-0.0004548		0.0350126		0.0048466		0.0343517		0.0130866

						3		0.0033594		0.0342936		0.0039211		0.0318173		0.011752

						4		-0.0083143		0.0364942		0.0067537		0.039574		0.0158367





						banktype_2009		a_i~2009		b_n~2009		c_i~2009		d_n~2009		e_i~2009



						1		-0.0013438		0.0319226		0.0049423		0.0298617		0.0110701								2009		-0.0013438		0.0319226		0.0049423		0.0298617		-0.0099306		0.0324991		0.004719		0.0328904		-0.0140328		0.0299212		0.003471		0.0298175		-0.0057449		0.0351294		0.0059924		0.0360258

						2		-0.0099306		0.0324991		0.004719		0.0328904		0.0127487

						3		-0.0140328		0.0299212		0.003471		0.0298175		0.0124422

						4		-0.0057449		0.0351294		0.0059924		0.0360258		0.0130614





						banktype_2008		a_i~2008		b_n~2008		c_i~2008		d_n~2008		e_i~2008



						1		0.0018577		0.03204		0.0042176		0.0285926		0.0094861								2008		0.0018577		0.03204		0.0042176		0.0285926		-0.0000892		0.0340954		0.0039549		0.0319197		0.0030769		0.0334249		0.002927		0.026836		-0.0030908		0.034731		0.0049294		0.0367393

						2		-0.0000892		0.0340954		0.0039549		0.0319197		0.0104813

						3		0.0030769		0.0334249		0.002927		0.026836		0.0084406

						4		-0.0030908		0.034731		0.0049294		0.0367393		0.0124161





						banktype_2007		a_i~2007		b_n~2007		c_i~2007		d_n~2007		e_i~2007



						1		0.0086311		0.0337833		0.0046241		0.0277984		0.0083424								2007		0.0086311		0.0337833		0.0046241		0.0277984		0.0074007		0.0350323		0.0045372		0.0316689		0.0094906		0.034391		0.0034969		0.0263776		0.0055323		0.0356057		0.0054673		0.0363995

						2		0.0074007		0.0350323		0.0045372		0.0316689		0.009946

						3		0.0094906		0.034391		0.0034969		0.0263776		0.0080162

						4		0.0055323		0.0356057		0.0054673		0.0363995		0.0116714





						banktype_2006		a_i~2006		b_n~2006		c_i~2006		d_n~2006		e_i~2006



						1		0.0105632		0.0350587		0.0046921		0.0276013		0.0081639								2006		0.0105632		0.0350587		0.0046921		0.0276013		0.0081535		0.0349209		0.004182		0.0311506		0.0122127		0.0334655		0.0032804		0.0250917		0.0048209		0.0361157		0.0049221		0.036125

						2		0.0081535		0.0349209		0.004182		0.0311506		0.0095783

						3		0.0122127		0.0334655		0.0032804		0.0250917		0.0075094

						4		0.0048209		0.0361157		0.0049221		0.036125		0.0112768





						banktype_2005		a_i~2005		b_n~2005		c_i~2005		d_n~2005		e_i~2005



						1		0.0108062		0.0350841		0.0047917		0.0273191		0.0082042								2005		0.0108062		0.0350841		0.0047917		0.0273191		0.0092902		0.0370326		0.0055392		0.0335138		0.0137249		0.0357511		0.0041097		0.0258879		0.0059516		0.0379974		0.0066154		0.0392548

						2		0.0092902		0.0370326		0.0055392		0.0335138		0.0102332

						3		0.0137249		0.0357511		0.0041097		0.0258879		0.0077672

						4		0.0059516		0.0379974		0.0066154		0.0392548		0.0120897













																										Community Banks				(residuals)				check		CDFI								check		nonMDI CDFI								check		MDI CDFI								check

																										net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 

																								2005		0.0108062		0.0350841		0.0047917		0.0273191		0.0125567		0.0092902		0.0370326		0.0055392		0.0335138		0.009058		0.0137249		0.0357511		0.0041097		0.0258879		0.0139729		0.0059516		0.0379974		0.0066154		0.0392548		0.005358

																								2006		0.0105632		0.0350587		0.0046921		0.0276013		0.0121495		0.0081535		0.0349209		0.004182		0.0311506		0.0079523		0.0122127		0.0334655		0.0032804		0.0250917		0.0116542		0.0048209		0.0361157		0.0049221		0.036125		0.0049128

																								2007		0.0086311		0.0337833		0.0046241		0.0277984		0.010609		0.0074007		0.0350323		0.0045372		0.0316689		0.0079006		0.0094906		0.034391		0.0034969		0.0263776		0.0115103		0.0055323		0.0356057		0.0054673		0.0363995		0.0046735

																								2008		0.0018577		0.03204		0.0042176		0.0285926		0.007665		-0.0000892		0.0340954		0.0039549		0.0319197		0.0061306		0.0030769		0.0334249		0.002927		0.026836		0.0095159		-0.0030908		0.034731		0.0049294		0.0367393		0.0029211

																								2009		-0.0013438		0.0319226		0.0049423		0.0298617		0.0070032		-0.0099306		0.0324991		0.004719		0.0328904		0.0043277		-0.0140328		0.0299212		0.003471		0.0298175		0.0035747		-0.0057449		0.0351294		0.0059924		0.0360258		0.005096

																								2010		0.0021277		0.0336453		0.0048863		0.0299425		0.0085891		-0.0004548		0.0350126		0.0048466		0.0343517		0.0055075		0.0033594		0.0342936		0.0039211		0.0318173		0.0063974		-0.0083143		0.0364942		0.0067537		0.039574		0.0036739

																								2011		0.005393		0.0335973		0.0050386		0.0292855		0.0093504		0.0020184		0.035477		0.0079099		0.0348723		0.0085146		0.0063766		0.0344182		0.0045259		0.0315426		0.0074015		-0.0058709		0.0373938		0.0140357		0.0408999		0.0105296

																								2012		0.0081432		0.0327521		0.0063017		0.0292212		0.0098326		0.0047881		0.035269		0.0069664		0.0357632		0.0064722		0.0070491		0.034208		0.0042824		0.0319574		0.006533		0.0000152		0.0375087		0.0126319		0.0437968		0.0063438

																								2013		0.0088308		0.032356		0.0062379		0.0291662		0.0094277		0.0042833		0.0349776		0.0077113		0.0395036		0.0031853		0.0080194		0.0338121		0.0056459		0.0338297		0.0056283		-0.001089		0.0366534		0.010681		0.047662		-0.0003276

																								2014		0.0090153		0.0322093		0.0057478		0.0282258		0.0097313		0.0062766		0.0360777		0.0062638		0.0374472		0.0048943		0.00963		0.0348865		0.0059233		0.0330162		0.0077936		-0.0014027		0.0388053		0.0070435		0.0475939		-0.0017451

																								2015		0.0095692		0.0319015		0.0065544		0.0278497		0.0106062		0.0076248		0.0350448		0.0073562		0.0365631		0.0058379		0.0103302		0.0346744		0.0072238		0.0337915		0.0081067		0.0007433		0.0359869		0.007693		0.0436128		0.0000671

																								2016		0.0095587		0.0320341		0.0066285		0.0273449		0.0113177		0.0073569		0.0351086		0.0065186		0.0344741		0.0071531		0.009989		0.0350436		0.0065054		0.0329782		0.0085708		0.0007748		0.0352713		0.0065518		0.0382147		0.0036084

																								2017		0.0093317		0.0325911		0.0060386		0.0267206		0.0119091		0.0090764		0.0357619		0.0068309		0.0325033		0.0100895		0.0099478		0.0358377		0.0065379		0.0325313		0.0098443		0.0068401		0.0355676		0.007583		0.0324313		0.0107193

																								2018		0.0115591		0.0334845		0.0057799		0.0265281		0.0127363		0.0108793		0.0356479		0.0064991		0.0316184		0.0105286		0.0114078		0.0361748		0.0066134		0.0324215		0.0103667		0.0096431		0.0344152		0.0062319		0.0297398		0.0109073

																								2019		0.0115989		0.0329308		0.0061746		0.0266071		0.0124983		0.0111781		0.0354342		0.0066525		0.030808		0.0112787		0.0120765		0.0351943		0.0067867		0.030824		0.011157		0.0087255		0.036089		0.0062863		0.0307642		0.0116111

																														residuals										residuals										residuals										residuals

																								2005		0.0108062		0.0350841		0.0030412		0.0273191		0.0108062		0.0092902		0.0370326		0.0057714		0.0335138		0.0092902		0.0137249		0.0357511		0.0038617		0.0258879		0.0137249		0.0059516		0.0379974		0.007209		0.0392548		0.0059516

																								2006		0.0105632		0.0350587		0.0031058		0.0276013		0.0105632		0.0081535		0.0349209		0.0043832		0.0311506		0.0081535		0.0122127		0.0334655		0.0038389		0.0250917		0.0122127		0.0048209		0.0361157		0.0048302		0.036125		0.0048209

																								2007		0.0086311		0.0337833		0.0026462		0.0277984		0.0086311		0.0074007		0.0350323		0.0040373		0.0316689		0.0074007		0.0094906		0.034391		0.0014772		0.0263776		0.0094906		0.0055323		0.0356057		0.0063261		0.0363995		0.0055323

																								2008		0.0018577		0.03204		-0.0015897		0.0285926		0.0018577		-0.0000892		0.0340954		-0.0022649		0.0319197		-0.0000892		0.0030769		0.0334249		-0.003512		0.026836		0.0030769		-0.0030908		0.034731		-0.0010825		0.0367393		-0.0030908

																								2009		-0.0013438		0.0319226		-0.0034047		0.0298617		-0.0013438		-0.0099306		0.0324991		-0.0095393		0.0328904		-0.0099306		-0.0140328		0.0299212		-0.0141365		0.0298175		-0.0140328		-0.0057449		0.0351294		-0.0048485		0.0360258		-0.0057449

																								2010		0.0021277		0.0336453		-0.0015751		0.0299425		0.0021277		-0.0004548		0.0350126		-0.0011157		0.0343517		-0.0004548		0.0033594		0.0342936		0.0008831		0.0318173		0.0033594		-0.0083143		0.0364942		-0.0052345		0.039574		-0.0083143

																								2011		0.005393		0.0335973		0.0010812		0.0292855		0.005393		0.0020184		0.035477		0.0014137		0.0348723		0.0020184		0.0063766		0.0344182		0.003501		0.0315426		0.0063766		-0.0058709		0.0373938		-0.0023648		0.0408999		-0.0058709

																								2012		0.0081432		0.0327521		0.0046123		0.0292212		0.0081432		0.0047881		0.035269		0.0052823		0.0357632		0.0047881		0.0070491		0.034208		0.0047985		0.0319574		0.0070491		0.0000152		0.0375087		0.0063033		0.0437968		0.0000152

																								2013		0.0088308		0.032356		0.005641		0.0291662		0.0088308		0.0042833		0.0349776		0.0088093		0.0395036		0.0042833		0.0080194		0.0338121		0.008037		0.0338297		0.0080194		-0.001089		0.0366534		0.0099196		0.047662		-0.001089

																								2014		0.0090153		0.0322093		0.0050318		0.0282258		0.0090153		0.0062766		0.0360777		0.0076461		0.0374472		0.0062766		0.00963		0.0348865		0.0077597		0.0330162		0.00963		-0.0014027		0.0388053		0.0073859		0.0475939		-0.0014027

																								2015		0.0095692		0.0319015		0.0055174		0.0278497		0.0095692		0.0076248		0.0350448		0.0091431		0.0365631		0.0076248		0.0103302		0.0346744		0.0094473		0.0337915		0.0103302		0.0007433		0.0359869		0.0083692		0.0436128		0.0007433

																								2016		0.0095587		0.0320341		0.0048695		0.0273449		0.0095587		0.0073569		0.0351086		0.0067224		0.0344741		0.0073569		0.009989		0.0350436		0.0079236		0.0329782		0.009989		0.0007748		0.0352713		0.0037182		0.0382147		0.0007748

																								2017		0.0093317		0.0325911		0.0034612		0.0267206		0.0093317		0.0090764		0.0357619		0.0058178		0.0325033		0.0090764		0.0099478		0.0358377		0.0066414		0.0325313		0.0099478		0.0068401		0.0355676		0.0037038		0.0324313		0.0068401

																								2018		0.0115591		0.0334845		0.0046027		0.0265281		0.0115591		0.0108793		0.0356479		0.0068498		0.0316184		0.0108793		0.0114078		0.0361748		0.0076545		0.0324215		0.0114078		0.0096431		0.0344152		0.0049677		0.0297398		0.0096431

																								2019		0.0115989		0.0329308		0.0052752		0.0266071		0.0115989		0.0111781		0.0354342		0.0065519		0.030808		0.0111781		0.0120765		0.0351943		0.0077062		0.030824		0.0120765		0.0087255		0.036089		0.0034007		0.0307642		0.0087255

																										net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 				net income		net interest income		additional non interest income		non interest expenses 

																										community banks										CDFI										non-minority CDFI										minority CDFI

																										NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE				NIt 		NIIt 		OI t		OE

																								2005		1.08		3.51		0.30		2.73				0.93		3.70		0.58		3.35				1.37		3.58		0.39		2.59				0.60		3.80		0.72		3.93

																								2006		1.06		3.51		0.31		2.76				0.82		3.49		0.44		3.12				1.22		3.35		0.38		2.51				0.48		3.61		0.48		3.61

																								2007		0.86		3.38		0.26		2.78				0.74		3.50		0.40		3.17				0.95		3.44		0.15		2.64				0.55		3.56		0.63		3.64

																								2008		0.19		3.20		-0.16		2.86				-0.01		3.41		-0.23		3.19				0.31		3.34		-0.35		2.68				-0.31		3.47		-0.11		3.67

																								2009		-0.13		3.19		-0.34		2.99				-0.99		3.25		-0.95		3.29				-1.40		2.99		-1.41		2.98				-0.57		3.51		-0.48		3.60

																								2010		0.21		3.36		-0.16		2.99				-0.05		3.50		-0.11		3.44				0.34		3.43		0.09		3.18				-0.83		3.65		-0.52		3.96

																								2011		0.54		3.36		0.11		2.93				0.20		3.55		0.14		3.49				0.64		3.44		0.35		3.15				-0.59		3.74		-0.24		4.09

																								2012		0.81		3.28		0.46		2.92				0.48		3.53		0.53		3.58				0.70		3.42		0.48		3.20				0.00		3.75		0.63		4.38

																								2013		0.88		3.24		0.56		2.92				0.43		3.50		0.88		3.95				0.80		3.38		0.80		3.38				-0.11		3.67		0.99		4.77

																								2014		0.90		3.22		0.50		2.82				0.63		3.61		0.76		3.74				0.96		3.49		0.78		3.30				-0.14		3.88		0.74		4.76

																								2015		0.96		3.19		0.55		2.78				0.76		3.50		0.91		3.66				1.03		3.47		0.94		3.38				0.07		3.60		0.84		4.36

																								2016		0.96		3.20		0.49		2.73				0.74		3.51		0.67		3.45				1.00		3.50		0.79		3.30				0.08		3.53		0.37		3.82

																								2017		0.93		3.26		0.35		2.67				0.91		3.58		0.58		3.25				0.99		3.58		0.66		3.25				0.68		3.56		0.37		3.24

																								2018		1.16		3.35		0.46		2.65				1.09		3.56		0.68		3.16				1.14		3.62		0.77		3.24				0.96		3.44		0.50		2.97

																								2019		1.16		3.29		0.53		2.66				1.12		3.54		0.66		3.08				1.21		3.52		0.77		3.08				0.87		3.61		0.34		3.08

																										net income_cb		net income_cdfi		net income_nonmincdfi		net income_minority cdfi				non interest expenses_cb		non interest expenses_cdfi		non interest expenses_nonmincdfi		non interest expenses_mincdfi

																										Community Banks		CDFI		non-minority CDFI		minority CDFI				Community Banks		CDFI		non-minority CDFI		minority CDFI

																								2005		1.08062		0.92902		1.37249		0.59516		2005		2.73191		3.35138		2.58879		3.92548

																								2006		1.05632		0.81535		1.22127		0.48209		2006		2.76013		3.11506		2.50917		3.6125

																								2007		0.86311		0.74007		0.94906		0.55323		2007		2.77984		3.16689		2.63776		3.63995

																								2008		0.18577		-0.00892		0.30769		-0.30908		2008		2.85926		3.19197		2.6836		3.67393

																								2009		-0.13438		-0.99306		-1.40328		-0.57449		2009		2.98617		3.28904		2.98175		3.60258

																								2010		0.21277		-0.04548		0.33594		-0.83143		2010		2.99425		3.43517		3.18173		3.9574

																								2011		0.5393		0.20184		0.63766		-0.58709		2011		2.92855		3.48723		3.15426		4.08999

																								2012		0.81432		0.47881		0.70491		0.00152		2012		2.92212		3.57632		3.19574		4.37968

																								2013		0.88308		0.42833		0.80194		-0.1089		2013		2.91662		3.95036		3.38297		4.7662

																								2014		0.90153		0.62766		0.963		-0.14027		2014		2.82258		3.74472		3.30162		4.75939

																								2015		0.95692		0.76248		1.03302		0.07433		2015		2.78497		3.65631		3.37915		4.36128

																								2016		0.95587		0.73569		0.9989		0.07748		2016		2.73449		3.44741		3.29782		3.82147

																								2017		0.93317		0.90764		0.99478		0.68401		2017		2.67206		3.25033		3.25313		3.24313

																								2018		1.15591		1.08793		1.14078		0.96431		2018		2.65281		3.16184		3.24215		2.97398

																								2019		1.15989		1.11781		1.20765		0.87255		2019		2.66071		3.0808		3.0824		3.07642

																										OI t_cd		OI t_cdfi		OI t_nonmincdfi		OI t_mincdfi

																										Community Banks		CDFI		non-minority CDFI		minority CDFI

																								2005		0.30412		0.57714		0.38617		0.7209

																								2006		0.31058		0.43832		0.38389		0.48302

																								2007		0.26462		0.40373		0.14772		0.63261

																								2008		-0.15897		-0.22649		-0.3512		-0.10825

																								2009		-0.34047		-0.95393		-1.41365		-0.48485

																								2010		-0.15751		-0.11157		0.08831		-0.52345

																								2011		0.10812		0.14137		0.3501		-0.23648

																								2012		0.46123		0.52823		0.47985		0.63033

																								2013		0.5641		0.88093		0.8037		0.99196

																								2014		0.50318		0.76461		0.77597		0.73859

																								2015		0.55174		0.91431		0.94473		0.83692

																								2016		0.48695		0.67224		0.79236		0.37182

																								2017		0.34612		0.58178		0.66414		0.37038

																								2018		0.46027		0.68498		0.76545		0.49677

																								2019		0.52752		0.65519		0.77062		0.34007



component of bank income (in percent  of assets)



net interest income	mdicdfi	nonmdicdfi	cdfi	community banks	3.5022499999999998E-2	3.6101899999999999E-2	3.58261E-2	3.4493200000000002E-2	additional non interst income	mdicdfi	nonmdicdfi	cdfi	community banks	9.4473000000000005E-3	6.9351999999999999E-3	7.5770000000000004E-3	6.	3391000000000003E-3	non interst expenses (i.e., salary expenses of premises)	mdicdfi	nonmdicdfi	cdfi	community banks	-4.0055800000000003E-2	-3.2418099999999998E-2	-3.4369400000000001E-2	-2.9664300000000001E-2	net income	mdicdfi	nonmdicdfi	cdfi	community banks	4.1409000000000003E-3	1.12227E-2	9.4135E-3	1.08664E-2	









Figure 8. Net Interest Income



Community Banks	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.0806199999999999	1.0563199999999999	0.86310999999999993	0.18577000000000002	-0.13438	0.21277000000000001	0.5393	0.81431999999999993	0.88307999999999998	0.90153000000000005	0.95691999999999999	0.95587	0.93317000000000005	1.15591	1.1598900000000001	CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.92902000000000007	0.81534999999999991	0.74007000000000001	-8.9200000000000008E-3	-0.99305999999999994	-4.548E-2	0.20184000000000002	0.47881000000000001	0.42833000000000004	0.62766	0.76248000000000005	0.73569000000000007	0.90764	1.0879300000000001	1.11781	non-minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	1.37249	1.2212700000000001	0.94906000000000001	0.30769000000000002	-1.4032800000000001	0.33593999999999996	0.63766	0.70491000000000004	0.80193999999999999	0.96299999999999997	1.03302	0.99890000000000001	0.99478	1.1407799999999999	1.2076500000000001	minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.59515999999999991	0.48209000000000002	0.55323	-0.30907999999999997	-0.57448999999999995	-0.83143	-0.58709	1.5200000000000001E-3	-0.1089	-0.14027000000000001	7.4330000000000007E-2	7.7479999999999993E-2	0.68401000000000001	0.96431	0.87255000000000005	







Operating Expenses



Community Banks	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2.7319100000000001	2.7601299999999998	2.7798400000000001	2.8592599999999999	2.98617	2.9942500000000001	2.92855	2.9221200000000001	2.91662	2.8225799999999999	2.7849699999999999	2.7344899999999996	2.6720600000000001	2.6528099999999997	2.6607100000000004	CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	3.3513800000000002	3.1150600000000002	3.16689	3.1919700000000004	3.28904	3.4351699999999998	3.4872300000000003	3.5763200000000004	3.9503599999999999	3.74472	3.6563099999999999	3.4474100000000001	3.2503299999999999	3.1618399999999998	3.0808	non-minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2.5887899999999999	2.5091700000000001	2.6377600000000001	2.6835999999999998	2.9817499999999999	3.1817299999999999	3.1542599999999998	3.1957399999999998	3.3829699999999998	3.3016200000000002	3.3791500000000001	3.2978199999999998	3.2531300000000001	3.2421500000000001	3.0824000000000003	minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	3.9254799999999999	3.6124999999999998	3.6399500000000002	3.6739300000000004	3.6025799999999997	3.9573999999999998	4.0899900000000002	4.3796799999999996	4.7662000000000004	4.7593899999999998	4.3612799999999998	3.8214699999999997	3.2431300000000003	2.9739800000000001	3.0764199999999997	







Other Non-Interest Income



Community Banks	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.30412000000000006	0.31058000000000024	0.2646199999999998	-0.15896999999999994	-0.34046999999999999	-0.15750999999999993	0.10812000000000044	0.46122999999999997	0.56409999999999971	0.50317999999999963	0.55174000000000023	0.48694999999999955	0.34612000000000009	0.46026999999999979	0.5275200000000001	CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.57714000000000032	0.43832000000000038	0.4037299999999997	-0.22648999999999933	-0.95393000000000006	-0.11156999999999972	0.14136999999999969	0.52822999999999998	0.88093000000000021	0.76461000000000023	0.91431000000000018	0.67224000000000039	0.58177999999999974	0.68497999999999959	0.65518999999999994	non-minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.38616999999999957	0.38388999999999995	0.14772000000000049	-0.35120000000000012	-1.4136500000000001	8.8309999999999778E-2	0.35009999999999936	0.47984999999999939	0.80369999999999986	0.77597000000000016	0.94472999999999985	0.79235999999999962	0.66413999999999984	0.76544999999999985	0.7706200000000003	minority CDFI	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.72089999999999999	0.48302	0.63261000000000045	-0.10824999999999932	-0.48484999999999989	-0.5234500000000003	-0.23647999999999933	0.630329	99999999983	0.99196000000000006	0.73859000000000008	0.83692	0.37181999999999982	0.37038000000000071	0.49677000000000021	0.34006999999999959	









table 5

		banktype_2019		div/net income		ROE				community banks						CDFI						nonMinority CDFI						minority CDFI

										div/net income		ROE				div/net income		ROE				div/net income		ROE				div/net income		ROE

		1		0.4786621		10.46531				0.4786621		10.46531				0.5406721		9.88806				0.6285301		11.26934				0.3008216		6.117194

		2		0.5406721		9.88806

		3		0.6285301		11.26934

		4		0.3008216		6.117194

		banktype_2018		div~2018		roe_2018

		1		0.402476		10.74956				0.402476		10.74956				0.3927873		10.09511				0.5102189		10.93534				0.1180944		8.129647

		2		0.3927873		10.09511

		3		0.5102189		10.93534

		4		0.1180944		8.129647

		banktype_2017		div~2017		roe_2017



		1		0.4236982		9				0.4236982		8.858638				0.4642671		8.442982				0.5382234		9.588804				0.2744784		5.502539

		2		0.4642671		8

		3		0.5382234		9.588804

		4		0.2744784		5.502539

		banktype_2016		div~2016		roe_2016

		1		0.4075716		8.935495				0.4075716		8.935495				0.5640784		5.813795				0.6716713		9.429628				0.2950252		-3.228169

		2		0.5640784		5.813795

		3		0.6716713		9.429628

		4		0.2950252		-3.228169

		banktype_2015		div~2015		roe_2015

		1		0.3914396		8.990482				0.3914396		8.990482				0.4439895		6.481241				0.5769927		9.876296				0.1056954		-2.154097

		2		0.4439895		6.481241

		3		0.5769927		9.876296

		4		0.1056954		-2.154097

		banktype_2014		div~2014		roe_2014

		1		0.41053		8.584191				0.41053		8.584191				0.3876537		4.746139				0.5098721		9.419268				0.1077782		-5.955145

		2		0.3876537		4.746139

		3		0.5098721		9.419268

		4		0.1077782		-5.955145

		banktype_2013		div~2013		roe_2013

		1		0.3897517		8.350103				0.3897517		8.350103				0.4309562		2.758479				0.5657248		7.807596				0.2371727		-4.501631

		2		0.4309562		2.758479

		3		0.5657248		7.807596

		4		0.2371727		-4.501631

		banktype_2012		div~2012		roe_2012

		1		0.477429		8.682198				0.477429		8.682198				0.3150646		3.98018				0.4001929		6.727457				0.135366		-1.819086

		2		0.3150646		3.98018

		3		0.4001929		6.727457

		4		0.135366		-1.819086

		banktype_2011		div~2011		roe_2011

		1		0.3298232		4.230813				0.3298232		4.230813				0.1977681		0.9163497				0.2756002		6.580999				0.056876		-9.337839

		2		0.1977681		0.9163497

		3		0.2756002		6.580999

		4		0.056876		-9.337839

		banktype_2010		div~2010		roe_2010

		1		-0.5378516		0.8697365				-0.5378516		0.8697365				0.2451866		-2.034993				0.3051893		2.511988				0.1215452		-11.40449

		2		0.2451866		-2.034993

		3		0.3051893		2.511988

		4		0.1215452		-11.40449

		banktype_2009		div~2009		roe_2009

		1		3.064202		-2.605874				3.064202		-2.605874				-31.23222		-15.94942				-5.420977		-24.45847				-43.4562		-7.267232

		2		-31.23222		-15.94942

		3		-5.420977		-24.45847

		4		-43.4562		-7.267232

		banktype_2008		div~2008		roe_2008

		1		0.4975564		2.025593				0.4975564		2.025593				-0.2870223		-1.393714				0.0057183		3.97031				-0.5645558		-6.47909

		2		-0.2870223		-1.393714

		3		0.0057183		3.97031

		4		-0.5645558		-6.47909

		banktype_2007		div~2007		roe_2007

		1		0.5500499		9.195687				0.5500499		9.195687				0.5351706		9.319786				0.5947881		12.39507				0.48187		6.570353

		2		0.5351706		9.319786

		3		0.5947881		12.39507

		4		0.48187		6.570353

		banktype_2006		div~2006		roe_2006

		1		0.4448142		11.37578				0.4448142		11.37578				0.570012		11.00676				0.8232853		16.68537				0.3620768		6.344664

		2		0.570012		11.00676

		3		0.8232853		16.68537

		4		0.3620768		6.344664

										Table 5. Dividends and Returns of Equity (weighted averages)

										community banks						CDFI						nonMinority CDFI						minority CDFI						community banks				cdgi		nonMinority CDFI		minority CDFI

										div/net income		ROE				div/net income		ROE				div/net income		ROE				div/net income		ROE				div/net income				div/net income		div/net income		div/net income

						100		2006		44.48		11.38				57.00		11.01				82.33		16.69				36.21		6.34				0.44				0.57		0.82		0.36

						100		2007		55.00		9.20				53.52		9.32				59.48		12.40				48.19		6.57				0.55				0.54		0.59		0.48

						100		2008		49.76		2.03				-28.70		-1.39				0.57		3.97				-56.46		-6.48				0.50				-0.29		0.01		-0.56

						100		2009		306.42		-2.61				-3123.22		-15.95				-542.10		-24.46				-4345.62		-7.27				3.06				-31.23		-5.42		-43.46

						100		2010		-53.79		0.87				24.52		-2.03				30.52		2.51				12.15		-11.40				-0.54				0.25		0.31		0.12

						100		2011		32.98		4.23				19.78		0.92				27.56		6.58				5.69		-9.34				0.33				0.20		0.28		0.06

						100		2012		47.74		8.68				31.51		3.98				40.02		6.73				13.54		-1.82				0.48				0.32		0.40		0.14

						100		2013		38.98		8.35				43.10		2.76				56.57		7.81				23.72		-4.50				0.39				0.43		0.57		0.24

						100		2014		41.05		8.58				38.77		4.75				50.99		9.42				10.78		-5.96				0.41				0.39		0.51		0.11

						100		2015		39.14		8.99				44.40		6.48				57.70		9.88				10.57		-2.15				0.39				0.44		0.58		0.11

						100		2016		40.76		8.94				56.41		5.81				67.17		9.43				29.50		-3.23				0.41				0.56		0.67		0.30

						100		2017		42.37		8.86				46.43		8.44				53.82		9.59				27.45		5.50				0.42				0.46		0.54		0.27

						100		2018		40.25		10.75				39.28		10.10				51.02		10.94				11.81		8.13				0.40				0.39		0.51		0.12

						100		2019		47.87		10.47				54.07		9.89				62.85		11.27				30.08		6.12				0.48				0.54		0.63		0.30

										community banks		CDFI		nonMinority CDFI		minority CDFI

										div/net income		div/net income		div/net income		div/net income

								2006		0.4		0.6		0.8		0.4

								2007		0.6		0.5		0.6		0.5

								2008		0.5		-0.3		0.0		-0.6





								2011		0.3		0.2		0.3		0.1

								2012		0.5		0.3		0.4		0.1

								2013		0.4		0.4		0.6		0.2

								2014		0.4		0.4		0.5		0.1

								2015		0.4		0.4		0.6		0.1

								2016		0.4		0.6		0.7		0.3

								2017		0.4		0.5		0.5		0.3

								2018		0.4		0.4		0.5		0.1

								2019		0.5		0.5		0.6		0.3

										0.428101975		0.490451225		0.587160925		0.2471049

		2009		3.064202		-31.23222		-5.420977		-43.4562

		2010		-0.5378516		0.2451866		0.3051893		0.1215452

								community banks		CDFI		nonMinority CDFI		minority CDFI

								ROE		ROE		ROE		ROE

						2006		11.37578		11.00676		16.68537		6.344664

						2007		9.195687		9.319786		12.39507		6.570353

						2008		2.025593		-1.393714		3.97031		-6.47909

						2009		-2.605874		-15.94942		-24.45847		-7.267232

						2010		0.8697365		-2.034993		2.511988		-11.40449

						2011		4.230813		0.9163497		6.580999		-9.337839

						2012		8.682198		3.98018		6.727457		-1.819086

						2013		8.350103		2.758479		7.807596		-4.501631

						2014		8.584191		4.746139		9.419268		-5.955145

						2015		8.990482		6.481241		9.876296		-2.154097

						2016		8.935495		5.813795		9.429628		-3.228169

						2017		8.858638		8.442982		9.588804		5.502539

						2018		10.74956		10.09511		10.93534		8.129647

						2019		10.46531		9.88806		11.26934		6.117194



Dividend Payout



di	v/net income	2006	2007	2008	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.44481419999999999	0.55004989999999998	0.49755640000000001	0.32982319999999998	0.47742899999999999	0.38975169999999998	0.41053000000000001	0.3914396	0.40757159999999998	0.42369820000000002	0.402476	0.47866209999999998	div/net income	2006	2007	2008	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.57001199999999996	0.53517060000000005	-0.28702230000000001	0.1977681	0.31506459999999997	0.43095620000000001	0.38765369999999999	0.44398949999999998	0.56407839999999998	0.46426709999999999	0.39278730000000001	0.54067209999999999	div/net income	2006	2007	2008	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.8232853	0.59478810000000004	5.7182999999999999E-3	0.27560020000000002	0.40019290000000002	0.56572480000000003	0.50987210000000005	0.57699270000000003	0.67167129999999997	0.53822340000000002	0.51021890000000003	0.62853009999999998	div/net income	2006	2007	2008	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.36207679999999998	0.48187000000000002	-0.56455580000000005	5.6876000000000003E-2	0.13536599999999999	0.23717269999999999	0.1077782	0.10569539999999999	0.29502519999999999	0.27447840000000001	0.1180944	0.30082160000000002	







ROE



communi	ty banks	ROE	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	11.375780000000001	9.1956869999999995	2.0255930000000002	-2.605874	0.86973650000000002	4.2308130000000004	8.6821979999999996	8.3501030000000007	8.5841910000000006	8.9904820000000001	8.9354949999999995	8.8586379999999991	10.749560000000001	10.465310000000001	CDFI	ROE	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	11.00676	9.3197860000000006	-1.3937139999999999	-15.94942	-2.0349930000000001	0.91634970000000004	3.9801799999999998	2.7584789999999999	4.7461390000000003	6.4812409999999998	5.8137949999999998	8.4429820000000007	10.09511	9.8880599999999994	nonMinority CDFI	ROE	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	16.685369999999999	12.39507	3.97031	-24.458469999999998	2.5119880000000001	6.5809990000000003	6.7274570000000002	7.8075960000000002	9.4192680000000006	9.876296	9.4296279999999992	9.5888039999999997	10.93534	11.26934	minority CDFI	ROE	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	6.3446639999999999	6.5703529999999999	-6.4790900000000002	-7.2672319999999999	-11.404489999999999	-9.3378390000000007	-1.819086	-4.5016309999999997	-5.9551449999999999	-2.1540970000000002	-3.2281689999999998	5.5025389999999996	8.1296470000000003	6.1171939999999996	minority CDFI	ROE	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	









figure 6

										2006-2007		2008-2011		2012-2018								2006-2007		2008-2011		2012-2018

								NET INCOME 		1.299951448		0.149258854		1.328671303		mdicdfi				NET INCOME AS SHARE OF EQUITY CHANGE		0.725738147		-5.941645688		0.403617753

								Mergers		0.148192186		0.553603672		0.101264888						Mergers		0.052955544		0.115662037		0.23038413

								Parent Transfer 		0.189233376		0.380858922		0.335890789						Parent Transfer 		0.216194922		4.771249965		0.25825229

								Stock Sale 		0.066436788		0.134574692		0.075817161						Stock Sale 		0.26289665		2.710406472		0.364366443

								Dividends		0.852709491		0.272890259		0.794683497						Dividends		0.427189821		1.130314259		0.126292846



Non-Minority CDFI



Mergers	2006-2007	2008-2011	2012-2018	0.148192186	0.55360367200000005	0.101264888	Parent Transfer 	2006-2007	2008-2011	2012-2018	0.18923337600000001	0.38085892199999999	0.33589078900000002	Stock Sale 	2006-2007	2008-2011	2012-2018	6.6436787999999997E-2	0.134574692	7.5817160999999994E-2	







Minority CDFI



Mergers	2006-2007	2008-2011	2012-2018	5.2955544E-2	0.115662037	0.23038412999999999	Parent Transfer 	2006-2007	2008-2011	2012-2018	0.21619492200000001	4.771249965	0.25825229	Stock Sale 	2006-2007	2008-2011	2012-2018	0.26289665000000001	2.7104064719999998	0.36436644299999998	









Sheet1

				asset		cash		id;lns		ido		seucrities				community banks												cdfi												non mdi cdfi												minority cdfi

		banktype_2006		growth..		growth..		growth..		growth..		growth..

		1		0.1367965		0.2376318		0.9761706		0.2211379		0.176722		2006		0.1367965		0.2376318		0.9761706		0.2211379		0.176722				0.1634257		0.197768		0.1606739		0.2283956		0.0562579				0.2048135		0.1805066		0.1968985		0.2727881		0.0689111				0.1294467		0.2119395		0.1309337		0.1919497		0.0453262

		2		0.1634257		0.197768		0.1606739		0.2283956		0.0562579

		3		0.2048135		0.1805066		0.1968985		0.2727881		0.0689111

		4		0.1294467		0.2119395		0.1309337		0.1919497		0.0453262

		banktype_2007		growth..		growth..		growth..		growth..		growth..

		1		0.1194032		0.1568453		0.3083469		0.1819184		0.1500316		2007		0.1194032		0.1568453		0.3083469		0.1819184		0.1500316				0.0795855		0.1248453		0.1181864		0.1950004		0.0548418				0.0940018		0.1191542		0.1526403		0.2293772		-0.0112058				0.0666967		0.1299333		0.0873832		0.1642662		0.1167131

		2		0.0795855		0.1248453		0.1181864		0.1950004		0.0548418

		3		0.0940018		0.1191542		0.1526403		0.2293772		-0.0112058

		4		0.0666967		0.1299333		0.0873832		0.1642662		0.1167131

		banktype_2008		growth..		growth..		growth..		growth..		growth..

		1		0.1322664		0.7963443		0.2268465		0.2235646		0.344449		2008		0.1322664		0.7963443		0.2268465		0.2235646		0.344449				0.1053219		0.4800477		0.1589592		0.2109606		0.0628096				0.126335		0.4625118		0.1879998		0.1765913		0.1917178				0.0854337		0.4966448		0.1314734		0.2434899		-0.06554

		2		0.1053219		0.4800477		0.1589592		0.2109606		0.0628096

		3		0.126335		0.4625118		0.1879998		0.1765913		0.1917178

		4		0.0854337		0.4966448		0.1314734		0.2434899		-0.06554

		banktype_2009		growth..		growth..		growth..		growth..		growth..

		1		0.1856778		1.324615		0.1344366		1.899822		0.5602839		2009		0.1856778		1.324615		0.1344366		1.899822		0.5602839				0.1810712		1.113911		0.1532219		0.3599596		0.2938262				0.3136744		1.742115		0.269762		0.5407767		0.4270843				0.0457698		0.4729244		0.0343104		0.1754634		0.151064

		2		0.1810712		1.113911		0.1532219		0.3599596		0.2938262

		3		0.3136744		1.742115		0.269762		0.5407767		0.4270843

		4		0.0457698		0.4729244		0.0343104		0.1754634		0.151064

		banktype_2010		growth..		growth..		growth..		growth..		growth..

		1		0.0488257		0.5728564		0.0153923		0.0418226		0.3770156		2010		0.0488257		0.5728564		0.0153923		0.0418226		0.3770156				0.0553985		0.4751824		0.019045		0.0931575		0.1591513				0.0836701		0.3966747		0.0359835		0.0725383		0.2341892				-0.0028577		0.6369551		-0.0158585		0.1356454		-0.003991

		2		0.0553985		0.4751824		0.019045		0.0931575		0.1591513

		3		0.0836701		0.3966747		0.0359835		0.0725383		0.2341892

		4		-0.0028577		0.6369551		-0.0158585		0.1356454		-0.003991

		banktype_2011		growth..		growth..		growth..		growth..		growth..

		1		0.0642842		0.5601492		0.0468956		0.0666981		0.8794719		2011		0.0642842		0.5601492		0.0468956		0.0666981		0.8794719				0.0446286		0.4647925		-0.0138479		0.0936881		0.2026797				0.0723415		0.4825493		0.0011371		0.1212544		0.2027859				-0.0055375		0.4326489		-0.040974		0.0437875		0.2024785

		2		0.0446286		0.4647925		-0.0138479		0.0936881		0.2026797

		3		0.0723415		0.4825493		0.0011371		0.1212544		0.2027859

		4		-0.0055375		0.4326489		-0.040974		0.0437875		0.2024785

		banktype_2012		growth..		growth..		growth..		growth..		growth..

		1		0.0726508		0.4059155		0.0782502		0.0605667		0.2682071		2012		0.0726508		0.4059155		0.0782502		0.0605667		0.2682071				0.0245242		0.2552926		0.0031244		-0.0687924		0.1774355				0.0346956		0.2534615		0.0088632		-0.0778033		0.1486476				0.0030531		0.2591578		-0.0089897		-0.0497712		0.2397375

		2		0.0245242		0.2552926		0.0031244		-0.0687924		0.1774355

		3		0.0346956		0.2534615		0.0088632		-0.0778033		0.1486476

		4		0.0030531		0.2591578		-0.0089897		-0.0497712		0.2397375

		banktype_2013		growth..		growth..		growth..		growth..		growth..

		1		0.0617469		0.0002938		0.0782416		1.287579		0.636072		2013		0.0617469		0.0002938		0.0782416		1.287579		0.636072				0.0821675		0.1357335		0.1356027		0.1903215		0.0280569				0.1357946		0.2089482		0.2019146		0.2478682		0.0751701				0.0050572		0.0304584		0.0402529		0.1075753		-0.0416149

		2		0.0821675		0.1357335		0.1356027		0.1903215		0.0280569

		3		0.1357946		0.2089482		0.2019146		0.2478682		0.0751701

		4		0.0050572		0.0304584		0.0402529		0.1075753		-0.0416149

		banktype_2014		growth..		growth..		growth..		growth..		growth..

		1		0.086723		0.1815174		0.1171614		0.0727502		0.1335186		2014		0.086723		0.1815174		0.1171614		0.0727502		0.1335186				0.0391634		0.2200651		0.0666617		0.0558138		-0.0098912				0.0533426		0.1519563		0.0784855		0.1069848		0.0134542				0.0066937		0.3760315		0.0395856		-0.061366		-0.0648517

		2		0.0391634		0.2200651		0.0666617		0.0558138		-0.0098912

		3		0.0533426		0.1519563		0.0784855		0.1069848		0.0134542

		4		0.0066937		0.3760315		0.0395856		-0.061366		-0.0648517

		banktype_2015		growth..		growth..		growth..		growth..		growth..

		1		0.0966417		0.2349056		0.1203684		0.1364084		0.2507856		2015		0.0966417		0.2349056		0.1203684		0.1364084		0.2507856				0.0706007		0.046879		0.1043431		0.2657317		0.1037393				0.0531392		-0.034455		0.0957834		0.2313839		0.1857309				0.115014		0.2537523		0.1261147		0.3530952		-0.1131509

		2		0.0706007		0.046879		0.1043431		0.2657317		0.1037393

		3		0.0531392		-0.034455		0.0957834		0.2313839		0.1857309

		4		0.115014		0.2537523		0.1261147		0.3530952		-0.1131509

		banktype_2016		growth..		growth..		growth..		growth..		growth..

		1		0.0939576		0.2457089		0.1127347		0.1678486		0.129429		2016		0.0939576		0.2457089		0.1127347		0.1678486		0.129429				0.0745491		0.294473		0.1083156		0.0843884		0.0273816				0.07276		0.338001		0.1042256		0.1198053		-0.0146284				0.079023		0.1856241		0.1185433		-0.0041772		0.1355085

		2		0.0745491		0.294473		0.1083156		0.0843884		0.0273816

		3		0.07276		0.338001		0.1042256		0.1198053		-0.0146284

		4		0.079023		0.1856241		0.1185433		-0.0041772		0.1355085

		banktype_2017		growth..		growth..		growth..		growth..		growth..

		1		0.0881069		0.2941993		0.106436		0.0798086		3.865623		2017		0.0881069		0.2941993		0.106436		0.0798086		3.865623				0.0757226		0.1345864		0.0993873		0.0715482		0.0596907				0.0803144		0.0960282		0.1070716		0.071798		0.0535871				0.0639389		0.2335354		0.0796675		0.0709074		0.0756973

		2		0.0757226		0.1345864		0.0993873		0.0715482		0.0596907

		3		0.0803144		0.0960282		0.1070716		0.071798		0.0535871

		4		0.0639389		0.2335354		0.0796675		0.0709074		0.0756973

		banktype_2018		growth..		growth..		growth..		growth..		growth..

		1		0.081087		0.187609		0.098953		0.1058208		0.0783555		2018		0.081087		0.187609		0.098953		0.1058208		0.0783555				0.154799		0.3229698		0.1688944		0.1636475		0.0665745				0.1088404		0.3228293		0.1295674		0.1300461		0.0624826				0.2623042		0.3232985		0.260887		0.2422469		0.0762535

		2		0.154799		0.3229698		0.1688944		0.1636475		0.0665745

		3		0.1088404		0.3228293		0.1295674		0.1300461		0.0624826

		4		0.2623042		0.3232985		0.260887		0.2422469		0.0762535

		banktype_2019		growth..		growth..		growth..		growth..		growth..

		1		0.0898431		0.4334096		0.0856919		0.1119581		0.1086763		2019		0.0898431		0.4334096		0.0856919		0.1119581		0.1086763				0.0825847		0.3392264		0.060567		0.0556332		0.1044117				0.1001656		0.4190873		0.0732382		0.0584824		0.1054423				0.0345892		0.1212075		0.0259747		0.047855		0.1015681

		2		0.0825847		0.3392264		0.060567		0.0556332		0.1044117

		3		0.1001656		0.4190873		0.0732382		0.0584824		0.1054423

		4		0.0345892		0.1212075		0.0259747		0.047855		0.1015681

														Annual Growth Rate of Assets and its Categories (as percent of assets) weighted average reported

																																								non mdi cdfi												minority cdfi

																community banks												CDFI												non MDI CDFI												MDI CDFI

																asset		cash and interbank		gross loans		other assets		securities				asset		cash and interbank		gross loans		other assets		securities				asset		cash and interbank		gross loans		other assets		securities				asset		cash and interbank		gross loans		other assets		securities

														2006		0.14		0.24		0.98		0.22		0.18		2006		0.16		0.20		0.16		0.23		0.06		2006		0.20		0.18		0.20		0.27		0.07		2006		0.13		0.21		0.13		0.19		0.05

														2007		0.12		0.16		0.31		0.18		0.15		2007		0.08		0.12		0.12		0.20		0.05		2007		0.09		0.12		0.15		0.23		-0.01		2007		0.07		0.13		0.09		0.16		0.12

														2008		0.13		0.80		0.23		0.22		0.34		2008		0.11		0.48		0.16		0.21		0.06		2008		0.13		0.46		0.19		0.18		0.19		2008		0.09		0.50		0.13		0.24		-0.07

														2009		0.19		1.32		0.13		1.90		0.56		2009		0.18		1.11		0.15		0.36		0.29		2009		0.31		1.74		0.27		0.54		0.43		2009		0.05		0.47		0.03		0.18		0.15

														2010		0.05		0.57		0.02		0.04		0.38		2010		0.06		0.48		0.02		0.09		0.16		2010		0.08		0.40		0.04		0.07		0.23		2010		-0.00		0.64		-0.02		0.14		-0.00

														2011		0.06		0.56		0.05		0.07		0.88		2011		0.04		0.46		-0.01		0.09		0.20		2011		0.07		0.48		0.00		0.12		0.20		2011		-0.01		0.43		-0.04		0.04		0.20

														2012		0.07		0.41		0.08		0.06		0.27		2012		0.02		0.26		0.00		-0.07		0.18		2012		0.03		0.25		0.01		-0.08		0.15		2012		0.00		0.26		-0.01		-0.05		0.24

														2013		0.06		0.00		0.08		1.29		0.64		2013		0.08		0.14		0.14		0.19		0.03		2013		0.14		0.21		0.20		0.25		0.08		2013		0.01		0.03		0.04		0.11		-0.04

														2014		0.09		0.18		0.12		0.07		0.13		2014		0.04		0.22		0.07		0.06		-0.01		2014		0.05		0.15		0.08		0.11		0.01		2014		0.01		0.38		0.04		-0.06		-0.06

														2015		0.10		0.23		0.12		0.14		0.25		2015		0.07		0.05		0.10		0.27		0.10		2015		0.05		-0.03		0.10		0.23		0.19		2015		0.12		0.25		0.13		0.35		-0.11

														2016		0.09		0.25		0.11		0.17		0.13		2016		0.07		0.29		0.11		0.08		0.03		2016		0.07		0.34		0.10		0.12		-0.01		2016		0.08		0.19		0.12		-0.00		0.14

														2017		0.09		0.29		0.11		0.08		3.87		2017		0.08		0.13		0.10		0.07		0.06		2017		0.08		0.10		0.11		0.07		0.05		2017		0.06		0.23		0.08		0.07		0.08

														2018		0.08		0.19		0.10		0.11		0.08		2018		0.15		0.32		0.17		0.16		0.07		2018		0.11		0.32		0.13		0.13		0.06		2018		0.26		0.32		0.26		0.24		0.08

														2019		0.09		0.43		0.09		0.11		0.11		2019		0.08		0.34		0.06		0.06		0.10		2019		0.10		0.42		0.07		0.06		0.11		2019		0.03		0.12		0.03		0.05		0.10

														MEDIAN		0.09		0.27		0.11		0.12		0.26		MEDIAN		0.08		0.27		0.11		0.13		0.06		MEDIAN		0.09		0.29		0.11		0.13		0.09		MEDIAN		0.05		0.26		0.06		0.12		0.08

														average		0.10		0.40		0.18		0.33		0.57				0.09		0.33		0.10		0.14		0.10				0.11		0.37		0.12		0.16		0.12				0.06		0.30		0.07		0.12		0.06

														2012-2019		0.08		0.25		0.10		0.25		0.68				0.08		0.22		0.09		0.10		0.07				0.08		0.22		0.10		0.11		0.08				0.07		0.22		0.09		0.09		0.05

														for the full period banks community banks saw their asset grow by 9 percent. Assets of CDFIs grew at somewhat similar rate. Assets by minority cdfi grew somewhat less by 6 percent . 

														lending growth tracked asset growth relatively closely for all cdfis												both growth by 11 percent and 6 percent for nonminority and minority cdfis, respectively.

														after the financial crisis we see growth of lending outpace asset growth.

																																						asset		cash and interbank		gross loans		other assets		securities

														4 yeears moving average????? To make it look smooth																						community bank		0.088975		0.2699541		0.10958535		0.12418325		0.25949635

				year		asset

				2006		0.1367965

				2007		0.1194032

				2008		0.1322664

				2009		0.1856778		0.143535975

				2010		0.0488257		0.121543275

				2011		0.0642842		0.107763525

				2012		0.0726508		0.092859625

				2013		0.0617469		0.0618769

				2014		0.086723		0.071351225

				2015		0.0966417		0.0794406

				2016		0.0939576		0.0847673

				2017		0.0881069		0.0913573

				2018		0.081087		0.0899483

				2019		0.0898431		0.08824865

						asset		cash and interbank		gross loans		other assets		securities				3-year moving average

				2006		0.1367965		0.2376318		0.9761706		0.2211379		0.176722

				2007		0.1194032		0.1568453		0.3083469		0.1819184		0.1500316				asset		cash and interbank		gross loans		other assets		securities

				2008		0.1322664		0.7963443		0.2268465		0.2235646		0.344449		2008

				2009		0.1856778		1.324615		0.1344366		1.899822		0.5602839		2009

				2010		0.0488257		0.5728564		0.0153923		0.0418226		0.3770156		2010		0.12459392		0.61765856		0.33223858		0.5136531		0.32170042

				2011		0.0642842		0.5601492		0.0468956		0.0666981		0.8794719		2011		0.11009146		0.68216204		0.14638358		0.48276514		0.4622504

				2012		0.0726508		0.4059155		0.0782502		0.0605667		0.2682071		2012		0.10074098		0.73197608		0.10036424		0.4584948		0.4858855

				2013		0.0617469		0.0002938		0.0782416		1.287579		0.636072		2013		0.08663708		0.57276598		0.07064326		0.67129768		0.5442101

				2014		0.086723		0.1815174		0.1171614		0.0727502		0.1335186		2014		0.06684612		0.34414646		0.06718822		0.30588332		0.45885704

				2015		0.0966417		0.2349056		0.1203684		0.1364084		0.2507856		2015		0.07640932		0.2765563		0.08818344		0.32480048		0.43361104

				2016		0.0939576		0.2457089		0.1127347		0.1678486		0.129429		2016		0.082344		0.21366824		0.10135126		0.34503058		0.28360246

				2017		0.0881069		0.2941993		0.106436		0.0798086		3.865623		2017		0.08543522		0.191325		0.10698842		0.34887896		1.00308564

				2018		0.081087		0.187609		0.098953		0.1058208		0.0783555		2018		0.08930324		0.22878804		0.1111307		0.11252732		0.89154234

				2019		0.0898431		0.4334096		0.0856919		0.1119581		0.1086763		2019		0.08992726		0.27916648		0.1048368		0.1203689		0.88657388



Growth in bank asset categories (4 years moving average of weighted average percentage growth)



asset	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.13679649999999999	0.1194032	0.13226640000000001	0.1856778	4.88257E-2	6.42842E-2	7.2650800000000001E-2	6.17469E-2	8.6722999999999995E-2	9.6641699999999997E-2	9.3957600000000002E-2	8.8106900000000002E-2	8.1087000000000006E-2	8.9843099999999995E-2	cash and interbank	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.2376318	0.15684529999999999	0.7963443	1.3246150000000001	0.57285640000000004	0.56014920000000001	0.40591549999999998	2.9379999999999999E-4	0.1815174	0.23490559999999999	0.24570890000000001	0.2941993	0.187609	0.43340960000000001	gross loans	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.9761706	0.30834689999999998	0.22684650000000001	0.13443659999999999	1.5392299999999999E-2	4.6895600000000003E-2	7.8250200000000006E-2	7.8241599999999994E-2	0.1171614	0.1203684	0.11273469999999999	0.106436	9.8952999999999999E-2	8.5691900000000001E-2	other assets	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.2211379	0.18191840000000001	0.2235646	1.8998219999999999	4.1822600000000001E-2	6.6698099999999996E-2	6.0566700000000001E-2	1.287579	7.2750200000000001E-2	0.13640840000000001	0.16784859999999999	7.9808599999999993E-2	0.10582080000000001	0.1119581	securities	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.17672199999999999	0.15003159999999999	0.34444900000000001	0.56028389999999995	0.37701560000000001	0.87947189999999997	0.26820709999999998	0.63607199999999997	0.13351859999999999	0.2507856	0.12942899999999999	3.8656229999999998	7.8355499999999995E-2	0.1086763	









asset	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.16342570000000001	7.9585500000000003E-2	0.1053219	0.18107119999999999	5.5398500000000003E-2	4.4628599999999997E-2	2.4524199999999999E-2	8.2167500000000004E-2	3.9163400000000001E-2	7.0600700000000002E-2	7.4549099999999993E-2	7.5722600000000001E-2	0.15479899999999999	8.2584699999999997E-2	cash and interbank	2006	2007	2008	200	9	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.197768	0.12484530000000001	0.48004770000000002	1.1139110000000001	0.4751824	0.4647925	0.25529259999999998	0.13573350000000001	0.22006510000000001	4.6878999999999997E-2	0.29447299999999998	0.13458639999999999	0.32296979999999997	0.33922639999999998	gross loans	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.16067390000000001	0.1181864	0.15895919999999999	0.15322189999999999	1.9044999999999999E-2	-1.38479E-2	3.1243999999999998E-3	0.13560269999999999	6.6661700000000004E-2	0.10434309999999999	0.1083156	9.9387299999999998E-2	0.1688944	6.0567000000000003E-2	other assets	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.2283956	0.19500039999999999	0.2109606	0.35995959999999999	9.3157500000000004E-2	9.3688099999999996E-2	-6.8792400000000004E-2	0.1903215	5.5813799999999997E-2	0.26573170000000002	8.4388400000000002E-2	7.1548200000000006E-2	0.1636475	5.5633200000000001E-2	









asset	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.1294467	6.6696699999999998E-2	8.5433700000000001E-2	4.5769799999999999E-2	-2.8576999999999999E-3	-5.5374999999999999E-3	3.0531E-3	5.0572000000000004E-3	6.6937000000000003E-3	0.11501400000000001	7.9022999999999996E-2	6.3938900000000007E-2	0.26230419999999999	3.4589200000000001E-2	cash and interbank	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.2119395	0.1299333	0.4966448	0.47292440000000002	0.6369551	0.4326489	0.25915779999999999	3.04584E-2	0.37603150000000002	0.25375229999999999	0.18562409999999999	0.2335354	0.32329849999999999	0.1212075	gross loans	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.13093369999999999	8.7383199999999994E-2	0.13147339999999999	3.4310399999999998E-2	-1.5858500000000001E-2	-4.0973999999999997E-2	-8.9896999999999998E-3	4.0252900000000001E-2	3.9585599999999999E-2	0.1261147	0.1185433	7.9667500000000002E-2	0.26088699999999998	2.59747E-2	other assets	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.1919497	0.1642662	0.24348990000000001	0.17546339999999999	0.1356454	4.37875E-2	-4.9771200000000002E-2	0.1075753	-6.1365999999999997E-2	0.3530952	-4.1771999999999998E-3	7.0907399999999995E-2	0.24224689999999999	4.7855000000000002E-2	securities	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	4.5326199999999997E-2	0.1167131	-6.5540000000000001E-2	0.151064	-3.9909999999999998E-3	0.20247850000000001	0.23973749999999999	-4.1614900000000003E-2	-6.4851699999999998E-2	-0.1131509	0.1355085	7.5697299999999995E-2	7.6253500000000002E-2	0.10156809999999999	









0	0.13679649999999999	0.1194032	0.13226640000000001	0.1856778	4.88257E-2	6.42842E-2	7.2650800000000001E-2	6.17469E-2	8.6722999999999995E-2	9.6641699999999997E-2	9.3957600000000002E-2	8.8106900000000002E-2	8.1087000000000006E-2	8.9843099999999995E-2	0.14353597499999998	0.12154327500000001	0.107763525	9.2859625000000001E-2	6.1876899999999999E-2	7.135122499999999E-2	7.94406E-2	8.476729999999999E-2	9.1357300000000002E-2	8.9948300000000009E-2	8.8248650000000012E-2	









asset	2008	2009	2010	2011	2012	201	3	2014	2015	2016	2017	2018	2019	0.12459391999999998	0.11009146	0.10074098000000001	8.6637080000000005E-2	6.6846119999999995E-2	7.6409319999999989E-2	8.2344000000000001E-2	8.5435219999999992E-2	8.9303240000000006E-2	8.9927260000000009E-2	cash and interbank	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.61765855999999997	0.68216204000000003	0.73197608000000003	0.57276598000000001	0.34414645999999999	0.27655630000000003	0.21366823999999998	0.19132500000000002	0.22878803999999997	0.27916647999999999	gross loans	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.3322	3857999999995	0.14638358000000001	0.10036423999999999	7.0643260000000013E-2	6.7188219999999993E-2	8.8183439999999988E-2	0.10135126000000001	0.10698842	0.11113069999999999	0.10483679999999999	other assets	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.51365310000000008	0.48276513999999998	0.45849479999999998	0.67129768000000001	0.305883320000	00001	0.32480048000000006	0.34503058000000003	0.34887896000000002	0.11252732000000001	0.1203689	securities	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	0.32170041999999999	0.46225039999999995	0.48588550000000003	0.54421010000000003	0.45885703999999994	0.43361104	0.28360245999999995	1.0030856399999999	0.89154233999999999	0.88657387999999993	









regression full

		During a period of expansion for the CDFIs how did initial conditions and  growth in equity capital affect assets growth (in various categories) for CDFIs																																																																								Table 7. Weighted OlS (Robust Standard Errors) Estimates of Assets Growth' Responsiveness to Change in Equity Capital

										2014-2019						2012-2019				2012-2919																																																								Assets				Risk-Weighted Assets				Gross Loans				Securities				Cash and Interbank

										asset growth						RWA asset growth				Gross loans				net loans						Cash and interbank						other assets																																								Coef.		t-stat		Coef.		t-stat		Coef.		t-stat		Coef.		t-stat		Coef.		t-stat



						cdfi																																																																				CDFI_MDI		9.91		3.17		7.30		1.81		9.02		2.56		-32.86		-19.94		8.79		2.76

																																																																										CDFI_NON_MDI		-2.10		-0.49		-2.08		-0.52		-1.74		-0.39		1.09		0.15		-4.70		-0.78

																																																																										Equity Ratiio 2016		-1.22		-2.88		-1.46		-3.2		-1.88		-6.6		0.21		0.6		-0.60		-2.19

																																																																										CDFI_MDI*Equity Ratio in 2016		-1.75		-0.9		-2.74		-1.16		-1.65		-0.77		5.20		15.14		-1.00		-0.5

						equity/rwa 2012																																																																				CDFI_nonMDI*Equity Ratio in 2016		1.07		0.56		1.37		0.72		1.22		0.64		1.63		0.65		0.20		0.1

																																																																										Change in Equity Ratio		0.07		0.78		0.02		0.24		0.06		0.77		0.20		1.92		0.03		0.44

						cdfi*capital ratio  2012																																																																				CDFI_MDI*Change in Equity Ratio		0.30		1.99		0.34		2.14		0.36		2.3		0.25		2.44		-0.11		-0.59

																																																																										CDFI_nonMDI*Change in Equity Ratio		0.25		0.77		0.21		0.67		0.16		0.54		0.24		0.62		0.08		0.41

																																																																										Net income/assets		0.36		2.24		0.28		1.83		0.30		2.32		0.07		0.23		0.48		3.92

						change in capital ratio																																																																				CDFI_MDI*Net Income/Assets		2.52		3.15		2.27		1.56		2.17		2.77		-10.18		-34.72		2.48		1.88

																																																																										CDFI_nonMDI*Net Income/Assets		-1.07		-1.58		-1.13		-1.46		-0.98		-1.19		-0.57		-0.46		-1.26		-1.71

																																																																										Intercept		11.84		8.91		10.48		7.57		9.88		8.39		12.26		7.44		11.17		11.41

						cdfi* change in equity ratio																																																																				Number of obs		2,499				2,365				2,457				1,493				2,067

																																																																										R-squared		0.043				0.0544				0.079				0.0234				0.0205

																																																																										Specification Test

						net income/assets (average 2013 to 2019)																																																																				_hat		5.05		8.60		4.29		9.46		5.89		4.25		-7.51		-1.86		5.23		1.40

																																																																										_hatsq		-0.16		-6.62		-0.13		-7.38		-0.21		-3.53		0.41		2.10		-0.21		-1.13

						cdfi* netinc/assets																																																																												=



						r2

								OLS Regression Estimates of Asset Categories' Growth Adjustment Strategies 

										2014-2019						2012-2019				2012-2919

										asset growth						RWA asset growth				Gross loans				net loans						Cash and interbank						other assets

						minority cdfi

						non minority cdify

						equity/rwa 2012



						cdfi*capital ratio  2012

						change in capital ratio

						cdfi* change in equity ratio

						net income/assets (average 2013 to 2019)

						cdfi* netinc/assets

						regress log_change_asset_2019_2016  CDFI2016reg log_KRWA2016reg cdfi_rwa2016 log_diff_16_19		cdfi_diff_16_19		log_avg_inc_a

						> sset_2016_2019 CDFI_avg_inc_asset_2016_2019 if cb_2016 == 1 [w=asset_2019], robust

						log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_chbal_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_sc_2019_2016		Coef.		Std. Err.		t		Interval]

						CDFI2016reg		0.6859893		1.058146		0.65		0.517		-1.388946		2.760925				CDFI2016reg		0.5892731		1.095817		0.54		0.591		-1.559592		2.738138				CDFI2016reg		0.3472345		1.038071		0.33		0.738		-1.688352		2.382821				CDFI2016reg		1.108985		1.42266		0.78		0.436		-1.681017		3.898988						CDFI2016reg		1.165834		1.590541		0.73		4.285781

						log_KRWA2016reg		-1.206855		0.4206562		-2.87		0.004		-2.031727		-0.3819834				log_KRWA2016reg		-1.443495		0.4524834		-3.19		0.001		-2.330802		-0.5561885				log_KRWA2016reg		-1.865857		0.2835764		-6.58		0		-2.421932		-1.309783				log_KRWA2016reg		-0.597566		0.273292		-2.19		0.029		-1.133523		-0.0616085						log_KRWA2016reg		0.2202527		0.3424966		0.64		0.8920813

						cdfi_rwa2016		-1.32177		6.862598		-0.19		0.847		-14.77875		12.13521				cdfi_rwa2016		0.5656984		7.51613		0.08		0.94		-14.17321		15.30461				cdfi_rwa2016		1.363302		6.691415		0.2		0.839		-11.75811		14.48472				cdfi_rwa2016		1.356521		8.251456		0.16		0.869		-14.82555		17.53859						cdfi_rwa2016		-4.192272		8.975538		-0.47		13.41381

						log_diff_16_19		0.0717252		0.0820375		0.87		0.382		-0.0891435		0.2325938				log_diff_16_19		0.0287132		0.0879249		0.33		0.744		-0.143705		0.2011315				log_diff_16_19		0.0703003		0.0817325		0.86		0.39		-0.0899717		0.2305723				log_diff_16_19		0.0278767		0.0616435		0.45		0.651		-0.0930135		0.1487669						log_diff_16_19		0.2008914		0.0990289		2.03		0.3951427

						cdfi_diff_16_19		13.73744		8.389954		1.64		0.102		-2.714562		30.18944				cdfi_diff_16_19		11.04665		8.69793		1.27		0.204		-6.009736		28.10304				cdfi_diff_16_19		9.93386		8.432694		1.18		0.239		-6.602089		26.46981				cdfi_diff_16_19		6.373444		7.842794		0.81		0.417		-9.007191		21.75408						cdfi_diff_16_19		11.42121		8.883863		1.29		28.84747

						log_avg_inc_asset_2016_2019		0.3739823		0.1626764		2.3		0.022		0.0549874		0.6929773				log_avg_inc_asset_2016_2019		0.2867863		0.1512119		1.9		0.058		-0.0097359		0.5833085				log_avg_inc_asset_2016_2019		0.3078652		0.1273321		2.42		0.016		0.0581755		0.557555				log_avg_inc_asset_2016_2019		0.4855902		0.1224718		3.96		0		0.2454086		0.7257717						log_avg_inc_asset_2016_2019		0.0754419		0.2926666		0.26		0.6495257

						CDFI_avg_inc_asset_2016_2019		-84.05038		78.61975		-1.07		0.285		-238.2172		70.11642				CDFI_avg_inc_asset_2016_2019		-100.8364		78.22287		-1.29		0.197		-254.2291		52.55642				CDFI_avg_inc_asset_2016_2019		-78.2818		76.8219		-1.02		0.308		-228.9244		72.36081				CDFI_avg_inc_asset_2016_2019		-105.3727		60.64625		-1.74		0.082		-224.3071		13.56168						CDFI_avg_inc_asset_2016_2019		-103.6936		116.4142		-0.89		124.6601

						_cons		11.93498		1.316134		9.07		0		9.35415		14.51581				_cons		10.5871		1.369388		7.73		0		7.901764		13.27243				_cons		9.986145		1.166325		8.56		0		7.69906		12.27323				_cons		11.19746		0.9715833		11.52		0		9.292073		13.10285						_cons		12.34762		1.633016		7.56		15.55089

						Linear		regression		Number of obs		=		2,499								Linear		regression		Number of obs		=		2,365								Linear		regression		Number of obs		=		2,457								Linear		regression		Number of obs		=		2,067										Linear		regression		Number of obs		=

										F(7, 2491)		=		3												F(7, 2357)		=		3.13												F(7, 2449)		=		11.68												F(7, 2059)		=		3.95														F(7, 1485)		=

										Prob > F		=		0.0039												Prob > F		=		0.0027												Prob > F		=		0												Prob > F		=		0.0003														Prob > F		=

										R-squared		=		0.04												R-squared		=		0.0507												R-squared		=		0.0753												R-squared		=		0.0248														R-squared		=

										Root MSE		=		1.8436												Root MSE		=		1.8262												Root MSE		=		1.8049												Root MSE		=		1.6162														Root MSE		=

						Source		SS		df		MS      Number of obs   =		1,493								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change..		Coef.		Std. Err.		t		Interval]

												F(2, 1490)      =		15.46

						Model		119.216344		2		59.6081718   Prob > F        =		0								_hat		4.373448		0.4658225		9.39		0		3.459985		5.286911				_hat		6.762521		1.474055		4.59		0		3.872		9.653042				_hat		4.962496		4.330955		1.15		0.252		-3.531001		13.45599						_hat		-6.351517		5.671573		-1.12		4.773598

						Residual		5744.66005		1,490		3.85547654   R-squared       =		0.0203								_hatsq		-0.1306093		0.0177106		-7.37		0		-0.1653392		-0.0958795				_hatsq		-0.2507784		0.0640758		-3.91		0		-0.3764266		-0.1251302				_hatsq		-0.200834		0.2193976		-0.92		0.36		-0.6310978		0.2294297						_hatsq		0.3504843		0.270249		1.3		0.8805931

												Adj R-squared   =		0.019								_cons		-21.64203		3.11799		-6.94		0		-27.75631		-15.52775				_cons		-32.9955		8.472317		-3.89		0		-49.60913		-16.38187				_cons		-19.52727		21.37692		-0.91		0.361		-61.44984		22.3953						_cons		38.50834		29.75861		1.29		96.88156

						Total		5863.87639		1,492		3.93021206   Root MSE        =		1.9635

						log_change..		Coef.		Std. Err.		t    P>t     [95% Conf.		Interval]

						_hat		-6.351517		5.671573		-1.12   0.263    -17.47663		4.773598

						_hatsq		0.3504843		0.270249		1.30   0.195    -.1796246		0.8805931

						_cons		38.50834		29.75861		1.29   0.196    -19.86488		96.88156

						Another command to test model specification is linktest. It basically checks whether we need more variables in our model by running a new regression with the observed Y(csat) against Yhat(csat_predicted or Xβ) and Yhat-squaredas independent variables1.

						The thing to look for here is the significance of _hatsq. The null hypothesis is that there is no specification error. If the p-value of _hatsq is not significantthen we fail to reject the null and conclude that our model is correctly specified. Type:

						log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]								Robust

																																																										log_change_sc_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_chbal_2019_2016		Coef.		Std. Err.		[95% Conf.		Interval]

						CDFI_MDI2016reg		9.910887		3.123332		3.17		0.002		3.786288		16.03549						CDFI_MDI2016reg		7.299545		4.034531		1.81		0.071		-0.6120606		15.21115						CDFI_MDI2016reg		9.023558		3.520501		2.56		0.01		2.120086		15.92703

						CDFI_NON_MDI2016reg		-2.102774		4.300059		-0.49		0.625		-10.53484		6.32929						CDFI_NON_MDI2016reg		-2.084548		4.038958		-0.52		0.606		-10.00483		5.835738						CDFI_NON_MDI2016reg		-1.739614		4.481996		-0.39		0.698		-10.52852		7.049288				CDFI_MDI2016reg		-32.85634		1.647945		-19.94		0		-36.0889		-29.62379				CDFI_MDI2016reg		8.792489		3.188823		2.538828		15.04615

						log_KRWA2016reg		-1.219662		0.4236191		-2.88		0.004		-2.050345		-0.3889799						log_KRWA2016reg		-1.459674		0.4562044		-3.2		0.001		-2.354278		-0.5650694						log_KRWA2016reg		-1.880164		0.284782		-6.6		0		-2.438603		-1.321725				CDFI_NON_MDI2016reg		1.091009		7.450991		0.15		0.884		-13.52461		15.70663				CDFI_NON_MDI2016reg		-4.695411		6.042801		-16.54606		7.15524

						CDFI_MDI2016_KRWA2016		-1.752991		1.937749		-0.9		0.366		-5.552759		2.046776						CDFI_MDI2016_KRWA2016		-2.74372		2.370538		-1.16		0.247		-7.392281		1.904841						CDFI_MDI2016_KRWA2016		-1.652693		2.155802		-0.77		0.443		-5.88008		2.574695				log_KRWA2016reg		0.2052582		0.3433603		0.6		0.55		-0.4682661		0.8787826				log_KRWA2016reg		-0.600144		0.2739693		-1.13743		-0.0628575

						CDFI_NON_MDI2016reg_KRWA2016		1.07181		1.903215		0.56		0.573		-2.660239		4.803858						CDFI_NON_MDI2016reg_KRWA2016		1.372407		1.902252		0.72		0.471		-2.357856		5.102671						CDFI_NON_MDI2016reg_KRWA2016		1.22367		1.902602		0.64		0.52		-2.507208		4.954548				CDFI_MDI2016_KRWA2016		5.198759		0.3433603		15.14		0		4.525235		5.872284				CDFI_MDI2016_KRWA2016		-1.002658		2.015399		-4.955095		2.94978

						log_diff_16_19		0.0655543		0.0839972		0.78		0.435		-0.0991574		0.230266						log_diff_16_19		0.0214391		0.0901832		0.24		0.812		-0.1554077		0.198286						log_diff_16_19		0.0641342		0.0837216		0.77		0.444		-0.1000384		0.2283068				CDFI_NON_MDI2016reg_KRWA2016		1.629646		2.522358		0.65		0.518		-3.318127		6.57742				CDFI_NON_MDI2016reg_KRWA2016		0.1986286		1.953302		-3.632029		4.029286

						CDFI_MDI2016_diff_16_19		0.2992456		0.1505085		1.99		0.047		0.0041108		0.5943805						CDFI_MDI2016_diff_16_19		0.3405049		0.158989		2.14		0.032		0.0287318		0.652278						CDFI_MDI2016_diff_16_19		0.3590864		0.1561128		2.3		0.022		0.0529594		0.6652133				log_diff_16_19		0.195508		0.1016937		1.92		0.055		-0.0039711		0.3949871				log_diff_16_19		0.0276922		0.0632617		-0.0963715		0.151756

						CDFINON_MDI2016reg_diff_16_19		0.2460389		0.3206836		0.77		0.443		-0.3827955		0.8748732						CDFINON_MDI2016reg_diff_16_19		0.2058503		0.3065219		0.67		0.502		-0.3952307		0.8069313						CDFINON_MDI2016reg_diff_16_19		0.1645107		0.3050947		0.54		0.59		-0.4337601		0.7627816				CDFI_MDI2016_diff_16_19		0.2476815		0.1016937		2.44		0.015		0.0482024		0.4471606				CDFI_MDI2016_diff_16_19		-0.1113677		0.1890923		-0.4822002		0.2594649

						log_avg_inc_asset_2016_2019		0.3647271		0.1627803		2.24		0.025		0.0455283		0.6839259						log_avg_inc_asset_2016_2019		0.2773794		0.1513321		1.83		0.067		-0.0193787		0.5741375						log_avg_inc_asset_2016_2019		0.2961182		0.1276008		2.32		0.02		0.0459014		0.546335				CDFINON_MDI2016reg_diff_16_19		0.2387809		0.3842515		0.62		0.534		-0.5149542		0.992516				CDFINON_MDI2016reg_diff_16_19		0.083252		0.2024334		-0.3137441		0.480248

						CDFIMDI2016avg_inc_asset_16_19		2.519208		0.7996717		3.15		0.002		0.9511171		4.087299						CDFIMDI2016avg_inc_asset_16_19		2.268278		1.455514		1.56		0.119		-0.5859442		5.122501						CDFIMDI2016avg_inc_asset_16_19		2.165909		0.7830689		2.77		0.006		0.6303622		3.701456				log_avg_inc_asset_2016_2019		0.0673127		0.2931835		0.23		0.818		-0.5077864		0.6424118				log_avg_inc_asset_2016_2019		0.4813781		0.122863		0.2404292		0.722327

						CDFINONMDI2016avg_inc_16_19		-1.07418		0.6792116		-1.58		0.114		-2.406059		0.2576981						CDFINONMDI2016avg_inc_16_19		-1.127217		0.7730353		-1.46		0.145		-2.643118		0.388684						CDFINONMDI2016avg_inc_16_19		-0.9779093		0.8219345		-1.19		0.234		-2.589669		0.6338505				CDFIMDI2016avg_inc_asset_16_19		-10.18042		0.2931835		-34.72		0		-10.75552		-9.605325				CDFIMDI2016avg_inc_asset_16_19		2.482491		1.321317		-0.1087697		5.073751

						_cons		11.8403		1.328578		8.91		0		9.235066		14.44553						_cons		10.47993		1.384054		7.57		0		7.76584		13.19403						_cons		9.877191		1.177339		8.39		0		7.568505		12.18588				CDFINONMDI2016avg_inc_16_19		-0.5710853		1.247357		-0.46		0.647		-3.017859		1.875689				CDFINONMDI2016avg_inc_16_19		-1.262746		0.7363781		-2.706871		0.1813792

																																										Linear		regression		Number of obs		=		2,457								_cons		12.25771		1.647945		7.44		0		9.02515		15.49026				_cons		11.17223		0.9794719		9.251374		13.0931

						Linear		regression		Number of obs		=		2,499										Linear		regression		Number of obs		=		2,365														F(11, 2445)		=		11.34								Linear		regression		Number of obs		=		1,493								Linear		regression		Number of obs

										F(11, 2487)		=		4.45														F(11, 2353)		=		3.81														Prob > F		=		0												F(7, 1481)		=		.												F(11, 2055)

										Prob > F		=		0														Prob > F		=		0														R-squared		=		0.079												Prob > F		=		.												Prob > F

										R-squared		=		0.043														R-squared		=		0.0544														Root MSE		=		1.8027												R-squared		=		0.0205												R-squared

										Root MSE		=		1.8422														Root MSE		=		1.8242																														Root MSE		=		1.9693												Root MSE

																																										linktest show that the model may be incorrectly specified

																																										Source		SS		df		MS      Number of obs   =		2,457

																																																F(2, 2454)      =		112.04								Source		SS		df		MS      Number of obs   =		1,493								Source		SS		df

																																										Model		721.882017		2		360.941009   Prob > F        =		0														F(2, 1490)      =		17.89

						Source		SS		df		MS      Number of obs   =		2,499																												Residual		7905.46288		2,454		3.22146002   R-squared       =		0.0837								Model		137.494894		2		68.7474468   Prob > F        =		0								Model		145.978247		2

												F(2, 2496)      =		79																																		Adj R-squared   =		0.0829								Residual		5726.3815		1,490		3.84320906   R-squared       =		0.0234								Residual		5369.2733		2,064

						Model		525.036245		2		262.518123   Prob > F        =		0										Source		SS		df		MS      Number of obs   =		2,365										Total		8627.3449		2,456		3.51276258   Root MSE        =		1.7948														Adj R-squared   =		0.0221

						Residual		8294.25065		2,496		3.32301709   R-squared       =		0.0595																F(2, 2362)      =		96.77																										Total		5863.87639		1,492		3.93021206   Root MSE        =		1.9604								Total		5515.25155		2,066

												Adj R-squared   =		0.0588										Model		627.097281		2		313.548641   Prob > F        =		0

						Total		8819.2869		2,498		3.53053919   Root MSE        =		1.8229										Residual		7653.40922		2,362		3.24022406   R-squared       =		0.0757										log_change..		Coef.		Std. Err.		t    P>t     [95% Conf.		Interval]

																														Adj R-squared   =		0.0749																										log_change..		Coef.		Std. Err.		t    P>t     [95% Conf.		Interval]								log_change..		Coef.		Std. Err.

																								Total		8280.5065		2,364		3.50275233   Root MSE        =		1.8001										_hat		5.886856		1.384316		4.25   0.000     3.172309		8.601404

						log_change..		Coef.		Std. Err.		t    P>t     [95% Conf.		Interval]																												_hatsq		-0.2122929		0.0600627		-3.53   0.000    -.3300718		-0.0945141								_hat		-7.513153		4.049037		-1.86   0.064    -15.45557		0.429266								_hat		5.228938		3.730793

																																										_cons		-28.03233		7.973155		-3.52   0.000    -43.66714		-12.39752								_hatsq		0.4102877		0.1949516		2.10   0.035     .0278789		0.7926964								_hatsq		-0.2144688		0.1890815

						_hat		5.054949		0.6194991		8.16   0.000     3.840164		6.269734										log_change..		Coef.		Std. Err.		t    P>t     [95% Conf.		Interval]																										_cons		44.08472		21.03423		2.10   0.036      2.82487		85.34458								_cons		-20.82662		18.41112

						_hatsq		-0.1569405		0.0237015		-6.62   0.000    -.2034171		-0.1104638

						_cons		-26.10157		4.105834		-6.36   0.000    -34.15276		-18.05038										_hat		4.28711		0.4532081		9.46   0.000     3.398383		5.175837

																								_hatsq		-0.1275122		0.0172701		-7.38   0.000    -.1613783		-0.0936461

																								_cons		-21.0513		3.026606		-6.96   0.000    -26.98638		-15.11622

						(bank that start at higher capital might have asset growth at a lower rate)





regression

				Asset Growth

								CDFI																		miority cdfi																nonminority cdfi																community banks

								log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_asset_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								log_KRWA2016reg		-0.9654303		0.4902695		-1.97		0.054		-1.948786		0.0179258						log_KRWA2016reg		-3.516307		1.728132		-2.03		0.098		-7.958612		0.9259968				log_KRWA2016reg		-1.397653		1.050179		-1.33		0.19		-3.514148		0.7188433				log_KRWA2016reg		-1.727485		0.3980479		-4.34		0		-2.508023		-0.9469467

								log_diff_16_19		-0.0113937		0.148194		-0.08		0.939		-0.3086332		0.2858459						log_diff_16_19		0.0562185		0.2272495		0.25		0.814		-0.5279451		0.640382				log_diff_16_19		-0.0239403		0.1621901		-0.15		0.883		-0.350813		0.3029323				log_diff_16_19		-0.126278		0.0402603		-3.14		0.002		-0.2052251		-0.0473308

								log_avg_inc_asset_2016_2019		1.296713		0.4181496		3.1		0.003		0.4580112		2.135415						log_avg_inc_asset_2016_2019		3.152797		1.015043		3.11		0.027		0.5435449		5.762049				log_avg_inc_asset_2016_2019		0.8025303		0.6328542		1.27		0.211		-0.4729035		2.077964				log_avg_inc_asset_2016_2019		0.5074138		0.0756662		6.71		0		0.3590388		0.6557888

								_cons		14.73638		1.579591		9.33		0		11.56812		17.90464						_cons		19.95879		2.783674		7.17		0.001		12.80313		27.11445				_cons		11.46316		3.92376		2.92		0.005		3.555342		19.37098				_cons		8.821121		0.747326		11.8		0		7.355678		10.28656

								Linear		regression		Number of		obs		=		57

												F(3, 53)				=		3.61								Linear		regression		Number of		obs		=		9						Linear		regression		Number of		obs		=		48						Linear		regression		Number of obs		=		2,499

												Prob > F				=		0.0189												F(3, 5)				=		4.38										F(3, 44)				=		1.81										F(3, 2495)		=		47.03

												R-squared				=		0.1236												Prob > F				=		0.0728										Prob > F				=		0.1597										Prob > F		=		0

												Root MSE				=		1.6076												R-squared				=		0.716										R-squared				=		0.0774										R-squared		=		0.1493

																														Root MSE				=		1.3536										Root MSE				=		1.5942										Root MSE		=		1.6872

								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								_hat		15.53706		10.19028		1.52		0.133		-4.893218		35.96735						_hat		5.25132		4.162371		1.26		0.254		-4.933635		15.43628				_hat		5.244751		19.98934		0.26		0.794		-35.01585		45.50535				_hat		2.652661		0.1965967		13.49		0		2.267151		3.03817

								_hatsq		-0.6849666		0.4798595		-1.43		0.159		-1.647027		0.2770937						_hatsq		-0.1930875		0.1887402		-1.02		0.346		-0.6549181		0.2687432				_hatsq		-0.2011619		0.9469962		-0.21		0.833		-2.10851		1.706186				_hatsq		-0.0749475		0.0086563		-8.66		0		-0.0919217		-0.0579733

								_cons		-76.89435		54.00332		-1.42		0.16		-185.1645		31.37578						_cons		-22.89853		22.54331		-1.02		0.349		-78.06001		32.26295				_cons		-22.35269		105.3693		-0.21		0.833		-234.5773		189.8719				_cons		-9.028704		1.149564		-7.85		0		-11.2829		-6.774506

								Mean		VIF		1.18														    Mean VIF |      2.40																Mean		VIF		1.04												Mean		VIF		1.02

				lending				log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_idlnls_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								log_KRWA2016reg		-1.930464		0.6027823		-3.2		0.002		-3.138467		-0.7224613						log_KRWA2016reg		-4.452937		1.852214		-2.4		0.053		-8.985142		0.0792689				log_KRWA2016reg		-2.529913		1.160753		-2.18		0.035		-4.86779		-0.1920363				log_KRWA2016reg		-2.110295		0.10522		-20.06		0		-2.316625		-1.903966

								log_diff_16_19		-0.128654		0.144414		-0.89		0.377		-0.4180662		0.1607581						log_diff_16_19		-0.0024048		0.2826626		-0.01		0.993		-0.6940552		0.6892456				log_diff_16_19		-0.1695864		0.1539382		-1.1		0.276		-0.4796339		0.140461				log_diff_16_19		-0.1760607		0.0291347		-6.04		0		-0.2331918		-0.1189297

								log_avg_inc_asset_2016_2019		1.215952		0.4806366		2.53		0.014		0.2527347		2.179169						log_avg_inc_asset_2016_2019		3.004204		1.22645		2.45		0.05		0.0031901		6.005219				log_avg_inc_asset_2016_2019		0.82676		0.6243655		1.32		0.192		-0.4307767		2.084297				log_avg_inc_asset_2016_2019		0.3530417		0.0700908		5.04		0		0.2155986		0.4904849

								_cons		11.61344		1.718257		6.76		0		8.169973		15.0569						_cons		17.08796		3.450955		4.95		0.003		8.643782		25.53215				_cons		8.322013		3.69713		2.25		0.029		0.8756115		15.76841				_cons		6.892795		0.382428		18.02		0		6.14288		7.64271

								Linear		regression		Number of		obs		=		59								inear		regression		Number of obs		=		10								Linear		regression		Number of		obs		=		49						Linear		regression		Number of obs		=		2,457

												F(3, 55)				=		4.17												F(3, 6)		=		3.61												F(3, 45)				=		2.53										F(3, 2453)		=		173.1

												Prob > F				=		0.0098												Prob > F		=		0.0847												Prob > F				=		0.0688										Prob > F		=		0

												R-squared				=		0.1666												R-squared		=		0.6518												R-squared				=		0.1698										R-squared		=		0.1789

												Root MSE				=		1.6497												Root MSE		=		1.4849												Root MSE				=		1.5976										Root MSE		=		1.6727

								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								_hat		15.09984		6.309934		2.39		0.02		2.459528		27.74016						_hat		7.256005		4.252545		1.71		0.132		-2.799666		17.31168				_hat		15.10183		7.909199		1.91		0.062		-0.8185622		31.02222				_hat		-2.161954		0.6375309		-3.39		0.001		-3.412108		-0.9117999

								_hatsq		-0.6941801		0.3103381		-2.24		0.029		-1.315862		-0.0724982						_hatsq		-0.2866062		0.1945078		-1.47		0.184		-0.7465441		0.1733317				_hatsq		-0.7005664		0.3926097		-1.78		0.081		-1.490849		0.089716				_hatsq		0.1668191		0.0335583		4.97		0		0.1010136		0.2326247

								_cons		-71.2399		31.98369		-2.23		0.03		-135.3109		-7.168874						_cons		-33.42252		22.8339		-1.46		0.187		-87.41612		20.57108				_cons		-70.62511		39.70895		-1.78		0.082		-150.5551		9.304855				_cons		14.84225		3.016564		4.92		0		8.926979		20.75753

		RWA

								log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_rwa_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								log_KRWA2016reg		-2.241798		0.7741437		-2.9		0.006		-3.795231		-0.6883648						log_KRWA2016reg		-5.859434		2.114759		-2.77		0.039		-11.2956		-0.423272				log_KRWA2016reg		-2.899257		1.554141		-1.87		0.069		-6.033482		0.2349677				log_KRWA2016reg		-1.865285		0.4199713		-4.44		0		-2.688836		-1.041735

								log_diff_16_19		-0.1868656		0.1621354		-1.15		0.254		-0.512214		0.1384828						log_diff_16_19		-0.1585489		0.2886079		-0.55		0.606		-0.9004393		0.5833414				log_diff_16_19		-0.2081509		0.1714632		-1.21		0.231		-0.5539393		0.1376375				log_diff_16_19		-0.2258919		0.0374232		-6.04		0		-0.2992776		-0.1525062

								log_avg_inc_asset_2016_2019		1.433471		0.6604642		2.17		0.035		0.1081528		2.75879						log_avg_inc_asset_2016_2019		4.583688		1.481572		3.09		0.027		0.7751867		8.392189				log_avg_inc_asset_2016_2019		0.7295325		0.6020188		1.21		0.232		-0.4845541		1.943619				log_avg_inc_asset_2016_2019		0.4667171		0.0748248		6.24		0		0.319988		0.6134462

								_cons		11.70761		1.934242		6.05		0		7.826268		15.58895						_cons		20.82013		4.034713		5.16		0.004		10.44857		31.19169				_cons		7.002551		3.267698		2.14		0.038		0.4126096		13.59249				_cons		7.616071		0.7900143		9.64		0		6.066877		9.165265

								Linear		regression		Number of		obs		=		56								Linear		regression		Number of		obs		=		9						Linear		regression		Number of		obs		=		47						Linear		regression		Number of obs		=		2,365

												F(3, 52)				=		2.98												F(3, 5)				=		5.65										F(3, 43)				=		1.27										F(3, 2361)		=		61.9

												Prob > F				=		0.0398												Prob > F				=		0.0461										Prob > F				=		0.2962										Prob > F		=		0

												R-squared				=		0.1881												R-squared				=		0.7502										R-squared				=		0.1752										R-squared		=		0.1737

												Root MSE				=		1.7746												Root MSE				=		1.6409										Root MSE				=		1.6753										Root MSE		=		1.6931

								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								_hat		12.39909		4.754126		2.61		0.012		2.863522		21.93466						_hat		6.168404		1.594335		3.87		0.008		2.267206		10.0696				_hat		17.05252		7.694877		2.22		0.032		1.544518		32.56053				_hat		2.538529		0.1717683		14.78		0		2.201696		2.875361

								_hatsq		-0.5625332		0.2342296		-2.4		0.02		-1.032338		-0.0927281						_hatsq		-0.2443386		0.0750748		-3.25		0.017		-0.4280402		-0.0606371				_hatsq		-0.7931281		0.3798782		-2.09		0.043		-1.558722		-0.027534				_hatsq		-0.0711885		0.0076815		-9.27		0		-0.0862518		-0.0561253

								_cons		-57.36017		24.04545		-2.39		0.021		-105.5892		-9.13111						_cons		-26.23326		8.204732		-3.2		0.019		-46.30951		-6.157003				_cons		-80.78969		38.82566		-2.08		0.043		-159.0377		-2.541715				_cons		-8.219517		0.9903647		-8.3		0		-10.16159		-6.277442

		CASHBALANCE						log_change_chbal_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_chbal_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_chbal_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_chbal_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								log_KRWA2016reg		0.4852332		0.5928739		0.82		0.418		-0.7096255		1.680092						log_KRWA2016reg		-0.5427512		1.28199		-0.42		0.687		-3.679668		2.594165				log_KRWA2016reg		-0.3947054		1.025026		-0.39		0.703		-2.477809		1.688398				log_KRWA2016reg		-0.9346765		0.1071864		-8.72		0		-1.144881		-0.7244716

								log_diff_16_19		-0.0675422		0.1769713		-0.38		0.705		-0.4242043		0.28912						log_diff_16_19		-0.1253608		0.2933994		-0.43		0.684		-0.8432832		0.5925617				log_diff_16_19		-0.0840045		0.2173398		-0.39		0.702		-0.5256921		0.357683				log_diff_16_19		0.0111452		0.0317489		0.35		0.726		-0.051118		0.0734085

								log_avg_inc_asset_2016_2019		0.4024551		0.2275272		1.77		0.084		-0.0560958		0.861006						log_avg_inc_asset_2016_2019		1.800699		0.9346017		1.93		0.102		-0.4861895		4.087587				log_avg_inc_asset_2016_2019		-0.0928379		0.3832887		-0.24		0.81		-0.8717742		0.6860985				log_avg_inc_asset_2016_2019		0.3077706		0.0598055		5.15		0		0.1904851		0.4250561

								_cons		11.46387		1.192007		9.62		0		9.061533		13.8662						_cons		15.9357		2.546914		6.26		0.001		9.703621		22.16777				_cons		7.399042		3.211879		2.3		0.027		0.8717175		13.92637				_cons		8.4965		0.3653837		23.25		0		7.779941		9.213059

								Linear		regression		Number of		obs		=		48								Linear		regression		Number of		obs		=		10						Linear		regression		Number of		obs		=		38						Linear		regression		Number of obs		=		2,067

												F(3, 44)				=		1.57												F(3, 6)				=		9.09										F(3, 34)				=		0.19										F(3, 2063)		=		36.51

												Prob > F				=		0.2097												Prob > F				=		0.0119										Prob > F				=		0.9058										Prob > F		=		0

												R-squared				=		0.0311												R-squared				=		0.4444										R-squared				=		0.01										R-squared		=		0.0511

												Root MSE				=		1.737												Root MSE				=		1.3997										Root MSE				=		1.8326										Root MSE		=		1.6197

								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								_hat		-7.290967		18.52452		-0.39		0.696		-44.60126		30.01933						_hat		-3.05266		5.716251		-0.53		0.61		-16.56944		10.46413				_hat		-7.626925		82.19126		-0.09		0.927		-174.4841		159.2302				_hat		-5.407515		2.605396		-2.08		0.038		-10.51699		-0.2980366

								_hatsq		0.4542004		1.013802		0.45		0.656		-1.587702		2.496103						_hatsq		0.2253901		0.3170998		0.71		0.5		-0.5244319		0.975212				_hatsq		0.4824858		4.595824		0.1		0.917		-8.847534		9.812505				_hatsq		0.3768782		0.1531432		2.46		0.014		0.0765468		0.6772095

								_cons		37.78814		84.67565		0.45		0.658		-132.7574		208.3336						_cons		17.99511		25.59747		0.7		0.505		-42.53329		78.52351				_cons		38.54807		367.4903		0.1		0.917		-707.4968		784.593				_cons		27.16065		11.06767		2.45		0.014		5.455682		48.86562

		SECURITIES						log_change_sc_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]						log_change_sc_2019_2016		Coef.		Std.		Err.		t		P>t		[95%		Conf.		log_change_sc_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change_sc_2019_2016		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								log_KRWA2016reg		-0.9327891		0.686991		-1.36		0.185		-2.337843		0.4722652						log_KRWA2016reg		5.404018				.		.				.				log_KRWA2016reg		-1.027394		1.182007		-0.87		0.393		-3.461782		1.406994				log_KRWA2016reg		-0.5806959		0.1837971		-3.16		0.002		-0.9412248		-0.2201671

								log_diff_16_19		0.2287042		0.2639618		0.87		0.393		-0.3111583		0.7685667						log_diff_16_19		0.4431895				.		.				.				log_diff_16_19		0.3178819		0.3318428		0.96		0.347		-0.3655612		1.001325				log_diff_16_19		0.0364552		0.0388539		0.94		0.348		-0.0397589		0.1126694

								log_avg_inc_asset_2016_2019		-0.2585401		0.6099988		-0.42		0.675		-1.506128		0.9890475						log_avg_inc_asset_2016_2019		-10.11311				.		.				.				log_avg_inc_asset_2016_2019		-0.436633		0.7360744		-0.59		0.558		-1.952607		1.079341				log_avg_inc_asset_2016_2019		0.2363789		0.0907921		2.6		0.009		0.0582848		0.4144729

								_cons		7.34591		1.990222		3.69		0.001		3.275449		11.41637						_cons		-20.59864				.		.				.				_cons		6.617451		4.180388		1.58		0.126		-1.992219		15.22712				_cons		9.103699		0.540303		16.85		0		8.043863		10.16354

								Linear		regression		Number of		obs		=		33								Linear		regression		Number of		obs		=		4						Linear		regression		Number of		obs		=		29						Linear		regression		Number of obs		=		1,493

												F(3, 29)				=		1.07												F(0, 0)				=		.										F(3, 25)				=		0.44										F(3, 1489)		=		5.57

												Prob > F				=		0.3766												Prob > F				=		.										Prob > F				=		0.7243										Prob > F		=		0.0008

												R-squared				=		0.0544												R-squared				=		1										R-squared				=		0.0603										R-squared		=		0.02

												Root MSE				=		1.5807												Root MSE				=		0										Root MSE				=		1.6049										Root MSE		=		1.797

								log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]																						log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]				log_change..		Coef.		Std. Err.		t		P>t		[95% Conf.		Interval]

								_hat		-23.7317		23.86847		-0.99		0.328		-72.47762		25.01423																						_hat		-39.78922		19.64602		-2.03		0.053		-80.1722		0.5937511				_hat		4.342896		1.509087		2.88		0.004		1.382734		7.303058

								_hatsq		1.362241		1.314048		1.04		0.308		-1.321404		4.045886																						_hatsq		2.249823		1.082899		2.08		0.048		0.0238918		4.475754				_hatsq		-0.1776681		0.0796264		-2.23		0.026		-0.3338598		-0.0214764

								_cons		112.0246		108.2845		1.03		0.309		-109.1218		333.171																						_cons		184.506		89.0535		2.07		0.048		1.453924		367.5581				_cons		-15.6754		7.209649		-2.17		0.03		-29.81754		-1.533264







STANDARDIZED COEFFICIENT F IXED EFFECTS ESTIMATES OF THE EFFECTS 
OF DETERMINANTS OF EQUITY CAPITAL , UP TO 2018
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STANDARDIZED COEFFICIENT F IXED EFFECTS ESTIMATES OF THE EFFECTS 
OF DETERMINANTS OF EQUITY CAPITAL , AFTER 2018



CONCLUSIONS

• The CDFIs in recent years have grown their equity capital. 

• The result points to the benefit of equity capital for growing in size and expanding 

lending.

• Adverse macroeconomic shocks (unemployment) negatively affect the equity capital of 

banks.

• IMPLICATIONS:

• Research suggests that  banks’ profitability and strong capital position prior to a crisis 

can help mitigate the effects of economic shocks during the crisis. 

39



• The current COVID-19 pandemic has brought unprecedented challenges.

• There is (potentially temporary) reprieve to borrowers (and thus banks) given by 

government relief funds.  

• 399 MDIs and/or CDFIs participated in the PPP program, 28 of which were MDIs and CDFIs.  

This represented 78 percent of MDI CDFIs.
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Question & Answer
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Click Raise Hand at the bottom of your 
participant’s panel. 

Participate during the Q&A. 

Click Unmute my microphone when you are 
called on to speak.

Type your question in the text field, then select send. 

Select the > next to Q&A in the lower right 
corner of your screen to open the Q&A panel.

Ask your question Live.

Q&A
Type your question into the 
Q&A panel of the webinar.
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Next Steps
• All session materials are available on our web site and in the next few days we will post 

an audio file of today’s session.

• Information about future sessions will be posted on our website along with archived 
materials from past sessions: https://bsr.stlouisfed.org/connectingcommunities

• The forth installment of the Virtual CDFI Symposium is next Wednesday, June 10th at 
3 pm ET. It will focus on research pertaining to CDFIs and Native American 
Communities. Registration is now open at stlouisfed.org/events/cd

https://bsr.stlouisfed.org/connectingcommunities
https://www.stlouisfed.org/events/cd
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